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CLEARING HOUSE RETURNS. Week Ending August 2%. | Week End’g July 26. | 
The following statement shows the bank clearings for the 1890. 1889. |P.Oent.| 1800. |P. Cont. 
week ending to-day (August 9), made up according to explana- 3 : ry 
tions contained in CHRONICLE of Oct. 26. New VOT Ks sseeresseeeee. 642,504,072 557,639,607) +15°2) 567,768,310} —0-7 
saies : 
Stocks ..+0.+40+. shares.)|  (809,310)|  (819,101)| (—1°2)|  (687,608)| (—88°0 
—— te ahr cb com eam bhai (49'647's00) (23,575 295) Site, cri 375) G8 
Ta Mee. eeece 18 8 , , , " 2 a f 
Returns by Telegraph. 1890. 1889. Per Cent.| (Petrolewm........bbd1s.)| (2,256,000)| (8,436,000)| (—73°2)}  (436,000)| (—96-1 
New York....... $556,923,323 $482,106, 117 +15°5 | Boston.....-+. se-ssee+e+-| 96,937,202] 80,815,402) +206 onan +1°6 ; 
Boston 78 302 559 64 735 434 o 21°0 Peovidenes..... eeeeresees 4,038, 700 4,186,000 +10°8 5,035,900! +149 { 
eeeeee eeoeece e ’ ’ ’ ’ Hartford. eee ceeeeeeeeeees ] ‘858,323 1 645, 458 +12°9 1,835,126 +4. 
Philadelphia....... ............ 52,386,317 50,314,373 +4°1 | New Haven.......ss00++.| 1,190,555) 1,174,050) +14) 1,293,147 5 
Baltimore............ .....2200- 11,489,653 9,681,204 | +18°7 | Springfield.............. | 1,851,400 1, +108, mas} teil = Luestien| «ees 
Chicago...... ..........+- ------ 69,689,000 53,533,000 +30°2 | Portland... .ccccccccccee| 1, 21RBU 967,491, +25°3 1.004.295 "3 ) 
Be aiidsccccces cnvcunsetiel | 18,837,485 15,382,745 +23°5 | LOWEll......00 cecccccceee 636,901 515,816) +23 13,03 2°7 | 
New Orleans ...... 4,993,657 4,031,690 | +23-9 | New Bedford... .... 0 ee ee eee | 
x ra . 1 . ° 
Seven cities, 5 days cecal $792,6'22,494 $679,844,463 +16°6 Total New England... 102,489,958 91 244,200 +19°5 03,646 ,834 +2°7 
Other cities, 5 days............ 123,268,413 99,702,411 +23°6 ra ae jitbednocetts 63,263,457 82. 162,249 a 86, 897, 350 Ase 
Total all cities, 5 days..... $915,890,907 $779,546,874 +17°5 Baltimore. beseenbenned 13,776,337 11,646,083 shies 13.506. re see | 
All cities, 1 day...... 1£8,138,264 160,211,416 | +174 | Washington...s.ccccc.,| 1:560;799|  Loat'nsi| +499) 119721830] 428-1 | 
. eeeeeee- 66: , 6 * —3° ‘Guz. 7 , { 
Total all cities for week...| $1,104,029,171 | $939,763,290 | +17% Wimington. geageeneese Hoey ey H my vsool tke 
7" : - : ead Gasbetesddt - GONE <> deblaaatl ‘Geeeas 1,4t01414 oecens 
The exhibit of clearings for July and since Jan. 1 isas follows: | ®°°"**** 
| Total Middle........... 102,489,958] 96,303,348] +63) 106,231,669) +11-1 
July. Seven Months. ~ . . 4 
| Chicago.... --seee-eee+-| 77,785,408] 62,842,252) +24°1) 74,211.290| +20°0 : 
i ti eeeeeeee Ceeters 10, +300 10,795,250 +1°7 10,799,950 +123°7 
| 1890. 1889. {P.Ct.| 1800. | 1888, (P.Ct. | GERCIMN BRT ereeeree ceeee-s] “OOO 286] 502118] 4253  7985°507] 472-0 | 
— aaa t ? | t mn" MEindné ecesesens 6004 6,558,995} 5,421,008) +210 5,406,511} +342 
New York. .... 2,889,157,44a]2,904,05s,001] ~2'5 21,022,784,504 20,900,802,730] +52 | Clevoland.... s.--..--:--| Seeigey|  Saunss) Tass) QeuretS) 4 | 
Boston.........| 435,751,6%| 440,514,120] —1°1) 9,048,633,738) 2,815,721,487| +8-g | Indlanapolis............ | 100.208) TOE) ord 1'48t 51 rte ) 
Providence....| 23, 909 ) —O'3; = -:151,215,40¢ 147,016,000) +2°9 Gre d Rapids.... ....... P1419 "589,254, +20°7 736 18°5 
Hartford...... 13 184. [86 TOMES 877 +29 63,824,802 59,566,961] +7°1 Toled SLADIGS..00 vores 104)" . nattane : 
tide Mee xr 6. 37 6,418.1 *1*0 see 8,601,401 36,153, 70 +7°0 DIOGO nc cccccccce © e.eees 4,021,331; (qo == se0e08 i ° * eeeees i 
e , . .359,3 34,924,180 2 ¢ € . . , 
Ms tee agg anes 5,247,012 : Bae al jo gy +14 oy 150,113 +38 Total Middle Western 114,264,090 94 ,320,488 | +21 1 110,702,119 +29 4 
0 ANG.....+s- 5,22 , , 4 ‘dS ’ © , 1," 25 13°3 | “ 1 
well ......... 3,654,745 2.66 4 +37°0 21,803,268 20,405,339 3 i ha reamdinee.... A 1 eae taee | ‘Bao. 3 30 MN aDS ee tio 
New Bedford. “f 3y, 465 e 1 85 +t e°? 11,981,871 1] ,918,523 +1°0 Los g Angeles bas teat diner lagi 506,000 "504. ty 26] +4°0 392,077 —28°3 
TotalN. Eng) 408,520,707 500,631,720] —0-4) 3,442,582,426| 9,187,887,808| +70 | Tacoma. ...... tee sseeee: we tee Oe | 
Philadelphia... = “¢ . = rete A +. Be. 2, 175, rer +f on ~~ 434! +3° 5 Salt Tos City*.. eee 1, ¢ ,73% eeeees eevee. 1,306,949 eeeere 
sburg......| 72,676,72 3 72,896,310) +2: , : 
Baltimore io 60.15 2 8s ‘50-440 $8) ‘0;350'391 378,194,165 733] Total Pacific....... vee.| 21,534,067] 19,813,487} +89 19,597,251] +23°4 ) 
ashington.. 7,608,27t 7 9,636, 3,589,383! +47°8 , 7,195, 0| 9,662,174; +26 
S7raeuse. ..... 3,903,67+| — 3.285,195/+20'7| 23,288,871! 22,654,910) +27 Minneapolis.sss scccs220 Moeriae| 4:150'568] 401] 4zeu37e] Lions 
Umington... _4,00%217| _3,859,67| r123,Ba.yie 150) Baweeises) 87 | Bt sry iitssss'|)5'999'245| — 3.708;422} +431] 4,296,014, +129 
° C008 Coe ee eeeeeees aa , , 1 i *. ' 70 ° 
Total Middle| 476,854,927| 451,409,955) +5°6| 3,180,598,196| 2,927,167,124| +6"? Omaha... tease ceeeeeeeees ney oe ay Seiisl ates 
ceeeee eens a" ’ - naa, e 1.915.155 ~ 
Chicago. - 3 50,80 ,127 269,366,658 +29°9 2,2 R ll 000 l 567, 687, 22°38 Duluth...... *8ee Seeeseseees 2,207,942 1,029, 4] +1145 : y 
Cincinnati... : 52,178,100] 47.428,800/+10°0)  '369,2007700) “S24. aGou| Lis 3 ossph 2.“ 000 eevee le 
Milwaukee .. 30,942,685) 20,013,023/+54°5| 175,217,151 180;280,40" | 25's BOUT Oly... 2.0 cace 20ce 748,189 423,617|  +74°8 699,877 +75°6 
Detroit.. .. 26,032,183} 20,534,982) +26°8) 163,488,665] 136,489,841) +19°7 ae aaa "9 00" 208° 430.004 609.233, —29°1 818,309} +14°4 
Cleveland .. 26,125,4 17,196,859/ +51°9)  145,353,701| 10,663,641’ +-36-3 | Des Moines........... -. 472,514 422.416| +11 472.779} 428 
Columbus. . 13,452,800] 10,612,100} +26°8) 87,444,300] —-71,183,382|+22°8 | Limcoln..............+06. "ae | ‘$201 9"; 318,386}  —7°0 
feaimemoin:/ “Sospas] Sabo 39) Sipogeay Seaweed “egg | Povebto ee |__| S60) 0 
. Shed lead , ’ i x 68 A z @ ; * 4 
Grand Rapids.) 3/580;876|  31015,479| +189 22'287'460| —_1v.250'822|4157 | Total Other Western.. 85,732,186) 29,021,164) +231) 94,002,226, +9mr9 
rye + ‘ . 930,712 , 
Tot.M.West.| 519,117,679} 403,893,496|+28°7| 3,353,377,707| 2,707,242,621|421 2 Now Orleaiis.s-0.s2..22 90.904.079) “16.210 cat eS Bieee| tose 
ra eeoeeeseeeeees », ’ ’ ’ r ‘OR 1 40 +18°7 
San Francisco., 19,010,576) 71,296,052 +10°S/ 463,724,9:8) 480,687,836) —1°3 LOUISVINC...4. 220000002.) 7,899.04 420,243, +199) 708th 
tos Angeles. . 260,175) Z7ANNS|—1F-0/ — 18,10u,716] 21,160,296) —14-5 | Memphis. ve.......+.--..| Taegan! 'eodiees, 4b) — 21600°000| F190 
Tacoma....... 3547, 599| =: 1,616,186}+119| 22,759,391! 11,056,226 +106" ener ‘606,222 627,; —3'3 0,474; +16°1 
Total Pacific! 84,838,350| 75,663,076+12-1| 504,685,025| 601,803,296] +05 | Dallas... ssc e., Sos'tus| “gsaiao| airs, eaeiaes| +249 
eeeeee eeee % ° 663.619/ 35°0 4 
Kansas City... 2,400,680 38,006,440 +116 287,714,764 258,73%,965'+11°2 OPTI Rcccccccce ce cove 602,01 08 +25°1 porte ‘i 
Minneapolis... 23,636,418) 21,681,44t) +9°0| 146,843,008] 116,707, BEL Lexingto sareseorenesers 6607200 142/000 + 49-1 690,300 53°3 
> 20,808,745) 17685.414/-+16°7) 124,978,854) 112,131,504) +11°5 | PAATEADOORA......++++.4. 541914, 592,636} +83 618,909, —8's 
@....se..| 22,635,000 331,303/+11'3| 147,186,644] 118,024,850 +24-7 BG ARTI «+. seeee coos] Oa '8Ba| . pipes Ep: ' 
Daren... 8'304;790| | 5.341'300] +04°5| | "87,450. *B0(810.035| 413-0 _¢ eens pe eye err eel : 
eee eeee ’ , “ P * , ’ a, * ° . . 
+ prgere -. pyre ry —_— he Se err 39, 1034 Tiss Total Southern........ 41,993,058 34,461,021 +21 y 41,996,101 +18 5 : 
eee cee 3,5% yy 4 ? , oem, X ° yy) 2 sé ’ 4 ° ri] “4 " $ 
ferns] ean) Baccemvees) eee) Rae ice Sete ot uae cena ans uma | 
es Moines. . 2,738, ’ 7 025,285 +1 ° 15°3 
lincoln ....... 2'300.060 2062206 4115 16,627,037 zs a gt | 1S Outside New York......) 425,066,790 5,259,618} +16°4) 416,376,200 + 
Topeka......__ 1:738;706| 1:824;875| 4-7) 11/078:716| 11 "785" —6°0} *Notincluded in totals. i 
Tot.oth’r W.| 162,903,755) 137,288,694/+-15°7| 1,057,433,811; 880,S20,192/+20°1 Our compilation of sales, &c., of een bonds, &c., for the 4 
St. Louis.......| 92,940,902) §2,207,885|+13'1| 644,668,487, 557,647,602|-+15'6 | Seven months is as follows: . ' 
New Orleans... 28,906,574, 26,791,110) +82) 2921439,086| 279.553'482| +4°6 
Louisville......| 35,691,338] 30,477,432/+171) 243,643,263 207°786,43/+17°0 | ~ , 
Memphis....... 6,644,118 7,843,903/—15°3' 71,814,089 72,408,173; —0°s Seven months, 1890. Szven months, 1889. if 
Richmond 11,800,000; 10,190,754/+15°S| 64,533,793 65,283,758, +1°D ; ! 
e-- bsees 7 3,402,951 2,862,031 )+18°9) 41,313,169 30,315,988/+36°3 | Description.| Par Value; Actual Aver’ ge Par hws Actual |Aver’ge 
Dallas ...... ,904,09 4,518,108 +85) 35,317,683 21,589,407 +63°6 or Quantity, Value. | Price.) or Quanti tity) Value. | Price. ) 
Norfolk ....... 8,116,251 496,609 )-+ 248 2251, 20,¥93,093, +6°0 Stock § ea Posy 01 (450, § 2293458081 61°7 pm: 14°785, } 9367234974 vr 
TotalSouth.| 191,092,282) 169,620,0¢9/+12: "| 1,448,271,761| 1,271,418,020/- . bonds.. $275,946,920) $222,594,446' 80°1 | $265,052,325| $229,274,145). 86" 
: te T8? | Gov't 4 g.875 950 #7 52214.100 119-4 |” $2,592,850) $3,290,250 | 126°9 i 
Total all..... an nce "}2°7|34,609,633,570 31,897,321,883| +8°5 | State bonds. | B78. 700 2,287,887, 59°0 $3,751,300; $2,422,260) 64°6 } 
| Bi as 8 |_ $8,200,715) 84.164, 114.130°1 | $1,032°830/ $1381, 685 133°8 : 
Outside N. Y.'1,933,338,700 1,738,148,840|+11°2 12,986,848,976) 11,536,429,153|+12°6 - ones a ae m9 ae . 4 
The returns of exchanges for the week ending August 2 pesmi tones eo 3800.45 5.390 og lil so on 900 “9200851 
exhibit a gain of $82,932,361 contrasted with the prevaous week, | Cotton..bis. 13, i eon, 034'359°24 «9,977, 12 238 315 83 134 
and compared with the week of last year there is an increase | 9rain.bush: 1165, 230, it $571;107,000 2434 |_983 eet 76L¥46,710 
of 15°7 per cent, : Total value, | $4260158,561| | |$4134386,523| 
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THE FINANCIAL SITUATION. 


There has been quite a flurry in the call loan market 
this week, and among lenders on time a general dispo- 
sition to scrutinize collaterals with more care. The 
change came somewhat as a surprise to the Street 
because it followed so closely the favorable bank state- 
ment of last Saturday. Hence there was a disposition 
to attribute the quickened movement to speculative 
manipulation. No doubt the change in the situation 
was exaggerated for speculative purposes, but, at the 
same time, there was a substantial basis for the 
increased activity. The fact is, that although the 
banks as a whole reported a surplus of $8,959,550 last 
week (of which $6,585,600 was held by five of the larg- 
er institutions), that return included only in part the 
withdrawals of gold for shipment to Europe, and only 
in part also some of the heaviest customs payments ; 
so when on Tuesday $2,000,000 more gold was 
withdrawn for shipment its loss was at once 
felt in the loan market. Concurrently also had 
sprung up quite a free demand for currency from the 
West. This latter inquiry has been threatening for 
some weeks, but within a few days it has set in with 
considerable force and changed the character of the 
interior movement so as to make it against this centez 
With such conditions as these existing,and with tt. 
Treasury outflow short of anticipations, it is no wonde 
that rates have risen. 

The range for the week for bankers’ balances has 
been between 20 and 3 per cent, averaging about 54 
per cent, renewals being made at from 5 to 6 per cent. 
Banks and trust companies have also loaned on call at 
5 and 6 per cent, the rate growing harder after the 
middle of the week. For time money there is good 
inquiry, but the supply of funds is not from banks, 
but comes principally from large institutions and from 
foreign bankers, the latter seeking long time loans. 
As already stated, the feature of the market has been 
the demand for first-class collateral. The rates are 5 
per cent for sixty to ninety days and 6 per cent for 
four, five, six and seven months. For commercial 
paper the demand is light, very few ot the banks being 
in the market, while the supply is good; the quotations 
are 54 per cent for sixty to ninety day endorsed bills 
receivable, 52?@6 per cent for four months acceptances 
and 6@7 per cent for good single names having from 
four to six months to run. 

Money in London has been somewhat easier, the 
changed condition of affairs in Buenos Ayres having 
had more or less influence. The resignation of Presi- 
dent Celman and its acceptance by the Chamber of 
Deputies and the elevation of De Carlos Pellegrini as his 
successor has caused great rejoicing in Buenos Ayres, 
and is looked upon in London as very favorable toa 
new order of things, to reforms in the financial methods 
of the Government, and to a calmer political 
situation. What effect this new movement will have 
on the gold shipments from London to Buenos Ayres 
is not stated. There do not seem to have been any 
withdrawals from the Bank of England on that 
acceunt the past week. The Bank lost £290,000 
bullion during the week, but it was chiefly because of 
an interior demand. A private cable to us states that 
the loss was the result of imports (mostly bought in 
the open market) to the amount. of £481,000, of 
exports, principally to the Cape, of £150,000, and 
shipments to the interior of Great Britain of £621,000. 
Discounts in London yesterday were 44@43 per cent, 


| The open market rate at Paris is reported by cable at 


2% per cent, at Berlin it is 3 per cent and at Frankfort 
34 per cent. 

Our foreign exchange market opened the week firm. 
On Tuesday $2,000,000 gold was withdrawn for export. 
That withdrawal was followed by activity in our 
money market, which has shown increasing firmness 
through the week. Concurrently, foreign exchange 
seemed to weaken and nominal rates were marked 
down by the different drawers, all the bankers 
yesterday quoting 4 85 for long and 4 89 for 
short. The decline was wholly influenced by dearer 
money here, which brought about a reduction on 
Thursday in the rates for actual business for both ster- 
ling and Continental and the close yesterday was weak. 

Late accounts agree pretty well in saying that con- 
siderable injury has been done to the growing corn crop 
by the hot, dry weather which prevailed over a large 
section of the country. Probably no State has suffered 
so much damage as Kansas, though from Missouri, 
Nebraska, Indiana and Illinois the reports are also un+ 
favorable. With regard to the yield of spring wheat 
the information is rather conflicting. Some of the 
northwestern roads, according to their managers, will 
have more wheat to carry than last year, and some 
more than ever before. It is not believed however that 
the total spring wheat production will differ much 
from last year; the opinion seems to be that it 
will be either a little greater or a little less than then. 
In Minnesota last year the yield was exceptionally 
heavy, in Dakota very poor. This year things will 
very likely be reversed. Dakota will have a better 
crop, but Minnesota one not so good. Taking the 
situation of the grain crops as a whole, enough is 
known to warrant the statement that the three leading 
cereals—wheat, corn and oats—will all show a produc- 
tion much less than last year, when, however, the yield 
had been unusually heavy. On the other hand, prices 
for grain are higher, and it is admitted that there are 
large supplies of last season’s production in reserve. 
There is one crop where the prospects are very encour- 
aging. We refer to cotton, which barring future unfa- 
vorable developments, promises a very heavy yield. 

The general trade situation remains unchanged. 
The volume of business continues large for © 
the season of year. We have this week prepared 
our figures of bank clearings for July, and though 
the amount and ratio of gain as compared with 
last year is not as heavy as in the months preceding, 
examination shows that the result as concerns legiti- 
mate business is really more satisfactory than appears 
from the face of the statement. In the aggregate of 
the clearings for all the c ities there is an increase over 
last year of 124 million dollars, or only 2°7 per cent. 
But this increase has been made in the face of a heavy 
falling off in stock speculation at the New York 
Stock Exchange. By excluding New York we find an 
increase at the other cities of 195 million dollars, or 
11-2 per cent. Stock Exchange speculation during July , 
1890, was at a very low ebb, the actual value of the stock 
sales at the New York Exchange being only 176 mil- 
lion dollars, against 305 million dollars in July,1889, or 
a loss of 129 million dollars. At an average of 24 checks 
to each transaction, this loss of 129 million dollars 
would represent a loss in clearings of 322 million dollars, 
In other words, if the clearings arising from Stock 
Exchange business had been as large in 1890 as in 1889, 
we are authorized to assume that instead of an increase 





‘in the total clearings for all the cities of only 124 
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million dollars, or 2°? per cent, the actual increase 
would have been 446 million dollars, or nearly 10 per 
cent. It should also be remembered that we are com- 
paring with exceptionally heavy totals for last year, 
our statement of clearings then having shown no less 
than 20°7 per cent gain with New York included, and 
15°7 per cent without New York. Below is our usual 


summary of the clearings by months, this year and last. 
MONTHLY CLEARINGS. 


















































Clearings, Total All. | Clearings Outside New York. 
Month. : 
1890. | 1889. |P.Ct. 1890. 1889. |P.Ct. 
: t 

January....| 5,225,831, 394. 4,825,197,819) +8°3, 1,951,432,984 1,755,493,035/+11°2 
February «. ..| 4,400,989,494 4,074,912,846) +8°0) 1,579,500,948  1,479,682,829, +6°8 
March......| 4,588,344,491 4,503,557, 785; +19 9} 1,765,420,901 1,613,799,504 +94 
Ast quarter |14,215,165,379 13,403,568, 0! "46'1| 5,296,363,833' 4,848,976,268 +9°2 
April........ 4,770,031,538\ 4,313,658,929) +9°8) 1,816,350,371) 1,593,673,856 +15°9 
May.........| 5,826,074,131| 4,794,806,496/+21°5| 2,037,541,369| 1,714,512,357| +18°8 
June........ 6,031,886,378| 4,712,485,117, +6°8) 1,873,254,302) 1,641,117,832 +141 
24 quarter...|15,627,972,047 |13,850,050,542 +12°8| 5,757,146,082| 4,949,304 045| +163 
6 months...|29,843,137,428 27,254,518,992| +9°5,11,953,509,875| 9,798,280,313 +130 
Ce 4,766,496, oe 4,842,802,801' +2°7| 1,933,338,700| 1,738,148,810 +11°2 





We have referred above to the value of the stock 
sales. In number, only 3,004,918 shares were sold in 
July 1890, which is the lowest monthly aggregate 
reached in a yery long time, and compares with 5,628,- 
483 shares in the corresponding month last year. The 
following is the record for the first seven months of 


this and last year. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 



































1890. 1889. 
Month. | Number Values. Number | Values. 

of Shares.| par, | Actual, (of Shares. pay Actual. 

| | $ $ 
Jan....| 6,353,019} 546,416,800 315,979,202] 4,872,108) 429,780,650] 285,112,304 
Feb....| 5,199,190) 472,192,000 311,174,518| 5,928,998, 553,014,700] 345,392,724 
March.| 4,497,653] 883,144, 125. 234,407,913! 6,146, 1105) 551,956,350] 351,178,238 
1st qr. 16,049,862 1,401,752,925| 861,561,663|16,947,211'1,534,751,700) 981,683,356 

| 

eg 5,082,477, 466,455,200) 304,199,207! 4,821,012) 441,093,400) 271,623,703 
May..../11,052,779 1,051,139,065, 628,978,858, 7,155,711) 673,794,760| 420,969,966 
June.,.! 5,440,123 518,713,025) 322,129,909] 6,775,621) 633,713,250! 387,726,357 





2d qr. aL 21,575, 379 2,03 036,307, 200, 1,255,307,974 | 18,752,347 |1,748,601,410/ 1,080,320,026 
37, 37,625, 241 8, 3,438, 060,215 2,116,869,637 35,699,558 3,283,353,110 2 ,062,003,382 
.| 8,004,918 276,741,235! 176,583,444| 5,628 yee 523,591,675) 305,231,592 











6 mos.. 
July.. 

Railroad gross earnings also again furnish evidence 
of the steady growth in the volume of trade and busi- 
ness. We have deferred till next week our usual com- 
pilation and review of the earnings for July, in order 
to get complete results, but a preliminary total covering 
the roads which have already furnished returns dis- 
closes further moderate progress. Aggregate gross 
earnings (111 roads) foot up %33,270,011 for 1890, 
against $30,711,884 in the corresponding month last 
year, the increase being $2,558,127, or 8°33 per cent. 
For the same month last year, our full statement, 
covering 129 roads, showed $2,459,707 increase, or 
8°34 per cent. We also have returns for 59 
roads for the fourth week of July, and there the 
the gain is 10°15 per cent. Some very favorable 
— of net earnings for recent periods have 
ikewise been received this week. The Atchison 
presents a very fine exhibit for June and the fiscal year 
ending with June. The managers have declared 2¢ per 
cent on the incomes for the nine months ending June 
30. The Mobile & Ohio also submits a very flattering 
exhibit for the fiscal year. The Milwaukee & St. Paul 
for June enlarged its net earnings, notwithstanding a 
loss in the gross. 
Rio Grande Western and the Kansas City Fort Scott 
& Memphis have suffered a reduction of their net for 
the month, but the Western New York & Pennsylvania 
reports net of $83,808, against $21,913; the Oregon 
Improvement $77,820, against $53,745; the Ohio & 
Mississippi $57,866, against $50,124; the Philadelphia 











& Hrie $143,425, against $105,867; the Ohio River 
$27,865, against $17,878 ; the Detroit Lansing & North- 
ern $29,410, against $26,718; the Cleveland & Canton 
$19,165, against $11,644. The Baltimore & Ohio South- 
western for May has net of $59,112, against $29,539. 
Norfolk & Western fiscal year does not end till 
December 31, but the managers have this week issued a 
statement of the financial results for the first six 
months to June 30. This company’s gross earnings 
have been increasing in a remarkable way, but owing 
to the augmentationin expenses, the net latterly has not 
been gaining proportionately. Charges of course were 
heavier than a year ago, and hence the fact that the 
company is able to show a larger balance for the stock, 
notwithstanding that fact, is all the more gratify- 
ing. The balance for the six months of 1890 is 
$348,561, against $253,540 in the corresponding period 
of 1889, the first six months constituting the poorer 
half of the year. The most notable fact in connection 
with the Norfolk & Western’s development is the mar- 
velous growth in the road’s local business. Gross eart- 
ings for the six months increased $529,595, or 21 per 
cent. Of this increase of $529,595, no less than 
$506,736 came from local passengers and local freight. 
The number of Jocal passengers increased 26 per cent, 
and the tonnage of local freight increased 37 per cent. 

The stock market has been weak and lower. Among 
the more active stocks the heaviest declines have been 
in Atchison, Rock Island, Missouri Pacific, Union 
Pacific, Burlington & Quincy and the grangers gen- 
erally. The influences affecting the market adversely 
were the unfavorable crop reports, the further exports 
of gold and the higher rates for money. Lackawanna 
and the coal stocks weakened on reports of a lack of 
harmony among the coal-producing interests. During 
the last day or two the market developed a somewhat 
stronger tone, and part of the previous decline was 
recovered in a number of cases. New York & New 
England, on speculative manipulation, closes higher 
than a week ago. Silver bullion certificates declined 
quite sharply early in the week, but have latterly 
resumed their upward movement again. 

The following gives the week’s movements of money to 
and from the interior by the New York banks. 





The Chicago & West Michigan, the 


























exports, the result is: 


Week Ending August 8, 1890. Far ee by | Shipped by | Net Interior 

Y. Banks.| N.Y. Banks. | Movemen t. 
CIE sc ccccnecdce occ ner $2,391,000| Loss. $541,000 
a e ol :  egennese 1,100,000, Loss. 1,100,000 
Total gold and legal tenders....! $1,850,000) $3,421,000! Loas. $1,641,000 


With the Sub-Treasury operations and the gold 





Week Ending August 8, 1890. 


Into 
Banks. 


Out of 
Banks. 


Net Change in 
Bank Holdings. 








Total gold and legal tenders.... 


Banks Interior Movement, asabove, $1,850,000) 


Sub-Treas. oper. and gold exports..| 17,400,000) 


$3,491,000 
24,200,000, 


Loss. $1,641,000 
Loss. 6,800,000 





'$19, 250,000) 





$27,691,000. 


Loss. $8,441,000 





Bullion holdings 6f European banks. 





August 7, 1890. 


August 8, 1889. 





Banks of 
Gold. Silver. 


Total. 


Gold. 


Silver. 


Total. 





£ £ 
20,622,110] .......2. 
52,696,006 50,689,000 
27,952,657) 13,976,333 
4,854,000 16,533,000 
Netherlands...| 5,117,000) 5,368,000 
Nat. Belgium* 2,821,000) 1,419,000 


England....... 


Germany.....* 
Aust.-Hung’y. 





103,385,000 


£ 
20,622,110 


41,929,000 
21,387,000 
10,485,000 

4,231,000 


29,916,348 
51,203,000 
29,708,667 


£ 


50,192,000) 101,395,000 
14,854,333 


x £ 
20,916,348 


44,563,000 





5,441,000 / 15,923,000 
6,541,000 
1,352,000 


5,538,000 
2,703,000 


21,364,000 
12,079,000 
4,055,000 





Tot. this week 114,062,777 87,976,333 


202,039,110 





Tot prev. w’k.!114,633,808 88,182,666 


202,821,474 


115,510,015 


88,862,333) 204,372,348 








115,659,961, 








89,000,667! 204,660,628 








all of the date given at t 


NOTE.—We receive the _ oin 


olumn, the 


*The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation, 
ame neeeate We weekly by cable, and while not 
are the returns 


jssued nearest to that date—that is, the latest reported figures, 


6 net ANA ae we =e Hm 


ast ett aun itn Spa itl nlpmcane ithe SS ret alates teins Caption nnn nitrite Bee 





‘ 


Ty A ER ny a ae PANT 


pny eS i og ak a I le ET 














156 


THE CHRONICLE 





[Vou LI, 








—$—$—_—S>S——— 

The Assay Office paid $262,457 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Oustom House. 









































Oonsisting of— 
Date. Duties. pi U. 8. Gold | Silver Oe - 
F Notes. | Oertific’s. | tificates. 
Aug. 1. $459,995 84 $273. $13,900)  #39,930 $8,000 
“« @2.| 118,626 73 185 4,250 16,650 4,900 
“ 4.4 500,125 33 275 11,950 43,350 4,100 
“« 5. 676,533 07 73¢ 15,600 59,650 9,150 
“ 6. 518,536 68 765 12,800 58,800 10,200 
an 8 308,696 23 415 4,700 33,250 5,800 
Tota). | $2,582,513 8%! $2,643! 863,200 $251,630 $42,150 








Included in the above payments were $818 in silver 
coin, chiefly standard dollars, and $2,223,083 in 
checks drawn against gold deposited in the Sub- 
Treasury. 





OPERATIONS AND CURRENCY 
AFLOAT. 


The Treasury Department has with the first of August 
revised its forms for presenting each month the debt 
and Treasury situation. As a book-keeping affair 
doubtless the new method is more regular than the one 
discontinued, but as a means for conveying to the 
general public information as to the condition of the 
Treasury, we cannot but think that the style in use 
during the last few years is much to be preferred. It 
is to be said, however, that either form will serve to 
enlighten those familiar with Government finances. 

Chief interest with regard to these monthly state- 
ments centers upon the changes in the currency hold- 
ings by the Sub-Treasury. Have the banks—or, in 
other words, the channels of commerce—been losing 
or gaining money by reason of Government receipts and 
disbursements, is the fact every one wants to know. 
In the July transactions, there were two large dis- 
bursements about which our readers have been in- 
formed, and which ought, it would seem, to have left 
the banks in a much better condition than when the 
month opened. We refer to the half-yearly in- 
terest payments and the increased purchases of bonds. 
According to the Treasury statement now pub- 
lished, the disbursement in July on account of 
interest was $7,231,535 48; on account of bond 
purchases and for premiums on the same there 
must have been paid out about $12,568,129. This 
latter amount is obtained by adding to the decrease 
in the bonded debt during the month (which was $8,- 
545,450 of the 4s, $1,968,200 of 44s and $100 of the 
refunding certificates, or a total of $10,513,750) the 
$2,054,379 disbursed for premiums. Of course if any of 
the redeemed bonds were a part of the holdings of the 
Treasury for public deposits in banks, the money paid 
out for bonds purchased would be somewhat less than 
the total given above. But according to a state- 
ment published in another column the Government held 
for deposit in banks at the close of July $29,813,000 of 
bonds, against $29,713,000 at the close of June, show- 
ing an increase during the month in this item of $100,- 
000 instead of a decrease ; and yet we notice from the 
Treasury statement of assets and liabilities that the 
amount of deposits held by depositary banks was $31,- 
693,166 July 1, against $30,977,437 on August 1, or a 
loss in July of $715,729. Of course these two state- 


TREASURY 


ments are easily reconcilable if we asssume as the 
cause of the discrepancy that the totals are made up to 
a different day. Using the latter as the correct figures 














for this comparison, we deduct from the payments 
above mentioned the loss in deposits noted. 

We thus reach the conclusion that the amount paid 
out of the Sub-Treasury in July for interest and bond 
purchases aggregated about 19 million dollars. That 
is certainly a large item, and one would assume that, 
with such an unusual disbursement added to the other 
usual outgoes, a very important decrease in Sub-Treas- 
ury holdings of currency must have taken place. On 
the contrary, it seems that all the gain there was to 
commerce during July from Treasury operations was 
$4,872,166. Revenue receipts were large, every item 
being larger than a year ago, while each item of dis- 
bursement other than those we have mentioned was 
smaller than in July, 1889 ; for these and other reasons 
which it is not necessary to detail, the changes in cash 
holdings by the Government during the month just 
closed have been restricted to the amount stated. Our 
usual summary showing the results is subjoined. 








- 90. . 
Net Currency Holdings by Treasurer July 1. August 1. 
ey IID, co ccccccntnageenccnadl $190,232,404 $184,092,074 


Silver coin and bullion...................... 20,624,779 21,580,352 
I indctc cdanstdeoesonnts 11,804,190 12,163,412 
National bank notes in cash................. 148,506 

National bank notes in redemption......... 4,203,261 4,766,359 
Fractional silver in cash.............-....- 23,002,008 22,540,785 





Total Governm’t cashin Sub-Treasury .$250,015,148 $245,142,982 





Loss by Sub-Treasury and gain to commerce since July 1. $4,872,166 

Silver coinage during July........... ...... $2,300,000 

National bank notes retired during July... 1,577,912 722,088 
Gain of currency to commerce during July........... $5,594,254 


The foregoing indicates that the cash held in the Sub- 
Treasury is still over 245 million dollars. In making our 
comparison last month we gave similar figures for the 
first of April, which aggregated 2354 million dollars; 
and some months previously we gave those for Febru- 
ary 1, which aggregated 2314 million dollars. It conse- 
quently appears that notwithstanding the disbursements 
have exceeded receipts in July to the amount of $4,- 
872,166, the aggregate Sub-Treasury holdings are still 
nearly 10 million dollars more than they were on the 
first of April and nearly 14 million dollars more than 
they were on the first of February. 

These results are not such as were expected to follow 
the first of July. The proclaimed larger appropria- 
tions were looked upon as sure to let loose not only 
current receipts, but also some portion of the Treas- 
ury accumulations. We imagine the explanation of the 
small disbursements on account of the ordinary require- 
ments is, that the current year’s appropriation bills 
have not all been passed, the appropriations of last 
year having been in such cases for the time being mere- 
ly continued. It was supposed however that Mr. 
Windom would make some movement towards letting 
out the $54,207,976, the balance of the fund on de- 
posit with the Treasurer for the redemption of na- 
tional bank notes, and covered into the Treasury by 
Congress under a section of the silver bill. Very 
likely his non-action may be explained in a similar 
manner ; we may presume he is waiting to see what 
the call on him will be under the regular appropria- 
tion bills. If they are not in amount sufficient to 
absorb the revenue and this item also, the probability 
is that he will purchase bonds, and in that manner 
disburse the fund, which no doubt it was the intention 
of Congress should be done. 

In the above compilation we have added the silver 
coinage and the retirement of national bank notes to 
complete the changes in the currency afloat by reason 
of Treasury operations during July. The result of the 
two movements mentioned is a balance in favor of the 
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outstanding circulation of $722,088, which brings up 
the total contributions to the currency through the opera- 
tions of the Treasury to $5,594,254. In giving the 
bank notes retired in July at $1,577,912, our readers 
will understand that the Government does not mean 
that legal tenders have been deposited in that amount 
during the month for the purpose of retiring notes, 
but only that bank notes which were in process of 
redemption have been presented and paid and destroyed 
in that amount in July. It seems however that at 
present banks are giving up their notes faster than they 
were a short time since. Very likely that is a result 
of the higher price the Secretary is paying for 
the Government bonds. In July $679,345 of legal 
tenders appear to have been deposited for that purpose 
against $130,500 in June. But still the formation of 
new banks continues to go on quite rapidly, the new 
circulation taken out in the same month reaching 
$766,755, or about 874 thousand dollars more than the 
deposit of legal tenders for withdrawals. 

The reader will gather from the foregoing that so far 
as Government receipts and disbursements affect the 
currency afloat, the amount has increased but very 
little in July; and if comparison be made with the 
first of February or first of April the amount outside 
of Treasury vaults would show a considerable decrease. 
No official can be blamed for this situation; it is simply, 
as we have so often remarked, the natural working of 
a vicious system, which requires the people from day to 
day to look to the Government to keep them supplied 
with the tools of commerce. The result of the present 
investigation is that there isan abundance of these 
tools, such as they are, in the Governmentfreservoir; it 
is only the distributing machinery that is defective. 








THE NORTHWEST REPORT—EFFECT OF 


LOWER RATES. 


Now that there is a prospect of a better rate situation 
in the West, not only because of the agreement among 
the Western roads, but also by reason of the rise in the 
prices of cereals, which latter gives the producer a 
larger profit and makes him more willing to allow the 
carrier a reasonable rate for the transportation service 
rendered—now that there is this prospect, it will not 
be untimely to have an illustration of the effects of the 
old conditions. The Chicago & Northwestern report, 
just issned, furnishes sonre valuable material for a study 
of this kind, and the report also comes down to quite a 
recent period—the end of May. Of course in consider- 
ing the benefits to accrue from a better rate situation, 
it is not to be supposed that rates are to be advanced to 
any very high basis; besides, the Inter-State Commerce 
Commission has just ordered the roads to make a re- 
duction in grain rates. There will, however, be a de- 
cided advance in the case of a number of articles and 
commodities where for months tariffs have been on a 
non-paying basis, and this gives a promise of much 
better net results than have thus far been realized. 

Certainly there is room for improvement in this 
respect. And no more convincing demonstration of 
the truth of the statement could be furnished than is 
afforded by an analysis of the statistics given in the 
report before us. The Chicago & Northwestern prop- 
erty has for a long time occupied a position of excep- 
tional strength, and is conservatively and ably managed. 
. The results disclosed, therefore, may fairly be accepted 
as representative of prevailing conditions. The first 
fact that one notes with surprise is that net earnings for 





1890 are but little greater than for the fiscal year pre- 
ceding—only $94,761 greater. Yet there has been no 
lack of growth in gross earnings, these being $1,472,578 
heavier than the year before, with which increase the 
total of the gross is the heaviest in the whole history of 
the company. Hence the small gain in the net follows 
simply from increased expenses, and thus the Chicago 
& Northwestern operations reflect the same general 
tendency so conspicuous in the case of other roads, and 
which is particularly manifest in the returns for late 
months. 

Perhaps it will be urged that expenses in the late 
year increased as they did, because in the year preced- 
ing the effort had been to keep them down. It is true that 
in that year nearlyall the roads were pursuing a policy of 
retrenchment, forced upon them by the unfavorable 
conditions then existing; but the feature of heavier 
expenses is not confined to the comparison of the last 
two years, but has been in progress a good many years 
past. This is very apparent from the steady increase 
in the ratio of expenses to earnings. In 1886 and in 
1887 this ratio was respectively 57°08 per cent and 
57°26 per cent; in 1888 and in 1889 it had risen to 
62°44 per cent and 62°38 per cent respectively ; now 
for 1890 it is 64°07 per cent. We have referred above 
to the gross earnings for 1890 having been the heaviest 
in the whole history of the company, but with the rise 
in the ratio of expenses the net for 1890 is only $9,- 
759,732, against $11,250,973 in 1887—but three years 
before. 

Though no doubt other causes can be found for the 
augmentation in expenses, the biggest and most import- 
ant factor in it is the decline in rates. The volume 
of traffic has been growing year by year almost with- 
out interruption, while rates have as steadily declined. 
Even in the late year there was a further reduction of 
three one-hundredths of a cent per ton per mile, 
reducing it to 0°98 cent, which is certainly low, even 
for a Western road, especially if we consider that it 
covers a system of 4,250 miles, parts of it running 
through remote sections which furnish only a very light 
traffic. The decline of three one-hundredtks of a cent 
per ton mile in the late year may seem insignificant, 
but on the traffic carried in 1890 it is equivalent to a 
loss of revenue of $510,124. In addition there has 
been a decline in passenger rates from an average of 2°24 
cents per mile to an average of 2°17, and this involved 
a further loss in revenues of $211,306—making $721,- 
430 together. In other words, if rates in the late year 
had been as high as in the year preceding the com- 
pany’s net earnings would have been nearly three 
quarters of a million dollars greater than they proved to 
be. 

The decline in rates has been very rapidindeed. As 
recently as 1883 the average per ton per mile was almost 
a cent and a-half (1°42 cents), the company then 
operating 3,465 miles of road, against 4,250 miles now. 
In that year the tons carried one mile was only 1,183 
millions ; in 1890 the tonnage had risen to over 2,000 
millions (2,000,182,603 tons), showing the wonderful 
proportions of the traffic of the system. Taking simply 
the changes during the last three years, we find that 
between 1887 and 1890 the tons one mile increased from 
1,754 millions to 2,000 millions, or over 14 per cent— 
a very satisfactory ratioof growth. Butin the meantime 
the average per ton per mile has fallen over 10 per cent, 
or from 1°10 cents to 0°98 cent, offsetting the advantages 


arising from the growth in the volume of traffic. In ° 


the same interval the average per passenger per mile 
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declined from 2°29 cents to 2°17 cents. If the company 
could have had as high an average on passengers and 
freight in 1890 asit had three years before, in 1587, gro:s 
and net earnings both for 1890 would stand about 24 
million dollars larger than they are. As this is the 
measure of what the company has lost through the de- 
cline in rates, it may also be taken as a measure of 
what the public has gained. 

In view of these results, it is not difficult to under- 
stand why net earnings are not proving more satis- 
factory. The volume of traffic is growing all the 
time, and this necessitates of course an increase in 
expenses ; but as the business has to be done at lower 
rates, profits either increase but slowly or else suffer a 
positive falling off. In other words, a very much 
greater aggregate amount of traffic must be moved to 
yield the same amount of money as formerly, either 
gross or net. In the case of the Northwest, there has 
also been an increase in fixed charges during the last 
few years, and the result, with the decline in net 
earnings, is that profits for the stock have been very 
greatly reduced. The dividend rate has not been 
changed for some years (a reduction having been made 
before most companies took, or were forced to take, such 
a step), but as against a surplus of $2,612,272 above 
the amount required for dividends in 1887, the surplus 
in the late year was only $625,986, or nearly two 
million dollars less. It may be claimed that in 1887 
the year’s surplus was exceptionally large, which is a 
fact ; but taking the last eleven years there have been 
but two other years when the surplus was as small as 
for 1890, and in some of these eleven years higher 
dividends were paid thanin 1890. The following gives 
the yearly results since 1877. 




































































, | Interest 7 Dividend: | Surplus 
be ae Earnings. Sink. F'ds, Net on m + el 
May31| Opera’ and ager Stock.* | Operat'ns 

Gross. Net. Rentals. 
$ $ $ s | 8 $ 
1878..] 2,037 14,751,062) 7,130,117! 4,665,630 2,404,487 1,956,034) 508,453 
1879..] 2,129 | 14,580,921] 6,873,272, 4,685.644|2,287,628' 2,105,868) 181,760 
i880 ..| 2,216 17,349,349} 8,917,749] 4.837.581 4,080,168, 2,405,521) 1,674,647 
1881..] 2,644 19,334,072; 8,908,251 5,130,749 3,777,502 2,420,273) 1,357,229 
1882..| 3,033 23,684,656, 11,045,022) 5,666,947 |5,378,075, 2,586,638) 2,791,437 
1883 ...| 3,465 24,081,834, 10,009,318 5,957,701/4,051,617; 2,890,337) 1,161,280 
1884..| 3,719 25,020,624; 9,879,667) 6,178,939 3,700,728 2,939,470 761,258 
1885..} 3,819 | 23,502,056) 9,708,148) +5,151,101)4,557,047, 43,981,348) 575,699 
1886..) 3,891 | 24,279,600 10,420,374! 5,594,363/4,826,011, 3,444.54! 1,381,507 
1887 .] 4,037 | 26,321,315) 11,250,973) 5,194,197/6,056,776, 3,444,504! 2,612,272 
1888 ..| 4,178 26,697,552 10,026,759) 5,273,156 4,753,603) 3,444,504) 1,309,099 
1889..| 4,244 25,692,259) 9,664,971' 5,598,456,4,066,515, 3,444,504) 622,011 
1890 . 4.250 27.164.837' 9.759.732 5.688,767'4.070.965! 8.444.979} 625,986 


« Dividends a 


common and 7 on preferred in 1880; the same in 18 





; llow for 3 per cent on common and 7 on preferred stock 
in fiscal year 1878; 40n common and 7 on preferred in 1879; 6 on 


81; 6lo on common 


and 714 on preferred in 1882; 7 on common and 8 on preferred in 1883, 


in 1584 and in 1885; and 6 on the common and 7 on the preferred in 
1886, 1887, 1888, 1889 and 1890. 


ing 


for dividends. 


+t The absorption of the Blair roads in Iowa had the effect of decreas- 
permeess under the head of rentals, and increasing the payments 


To some it may seem that the falling off in yearly 
surplus is a matter of very little consequence—that so 
long as the usual dividends are paid there is no reason 
to complain; that the public at any rate is very little 


interested in the question. 


ceed only 


ditions, 


from 


But such a view could pro- 
superficial considerations. 
Northwestern property, as already remarked, is a 
remzrxably strong one, and its managers are to be con- 
gratulated on its doing so well under many adverse con- 


The 


And yet the difference between a large and a 


small surplus is very important, not only to the stock- 


Under the 
policy of the management the surplus is treated as a 


holders but to the general public as well. 


sum ‘** 


available for yearly improvements and other 


‘‘requirements of the company.” Hence, when the 


surplus is small, the amount to be put into the prop- 
erty is correspondingly reduced. 
are intended to add to the efficiency and usefulness of 








The improvements 








the property, and that is of vital concern to all. For 
by improving and strengthening the property the safety 
and convenience of the traveling public, as well 
as the interests of shippers, are promoted, 
and the same circumstance paves the way for 
future reductions in rates, since improvements paid for 
out of earnings do not add to the yearly fixed charges. 
In that sense it is very desirable indeed that the mar- 
gin for improvements and betterments should be large. 
The Northwest, in addition to the surplus from the 
operation of its own lines, also has a surplus from the 
operations of the trans-Missouri lines, and has, besides, 
the net income from the land department. But all 
three of these are much smaller now than a few years 























ago. ‘To show the extent of the difference on the three 
combined, we have prepared the following. 

Year’s Surplus. | 1886, 1887 1sss. | 1889 | 1890. 

§ . 7 = 5 $ 

Parent syste™........... 1,381,507} 2,612,272; 1,309,099 622,011 625,986 
Fre. Elkh. & Mo. Valley} 481,459) 654,876. +—122,009 104,706] 100,533 
Sioux City & Pacific....) 92,571] 52,002 Def.16,709| 18,200] += 1,924 

Ot ESR 1,955,537] 2,319,150) 1,415,209 745,007| 738,443 
Net from land sales..... 663,889 594,140) 476,442, 394,168) 383,70F 

Grand total.......... 2,619,226! $3,918,290 1.8¥1,741! 1.139.175’ 1,122,150 








Thus in 1890 and 1889 $1,122,150 aud $1,159,175 
respectively were available for the company’s uses in 
the way mentioned, against $1,891,741 in 1888, 
$3,913,290 in 1887 and $2,619,226 in 1886. In all 
these years dividends paid stockholders have been the 
same—the managers would make no increase even in 
1887 when the surplus for the twelve months amounted 
to nearly four million dollars. As the whole income 
of the company, over and above the usual dividends, is 
thus put into the property, it is all the more to be 
regretted that the margin should have been so greatly 
reduced. Possibly the 14 million dollars remaining 
for 1890 was sufficient to meet ordinary current require- 
ments, though the system is a large one, comprising 
with the trans-Missouri lines nearly 5,600 miles of 
road. But the falling off in surplus is only another 
illustration of the effects of the repressive policy which 
has been pursued towards the railroads. Not a single 
mile of road, either east or west of the Missouri River, 
was added to the Northwest system during the late 
year, though the construction of a few short branches 
is now in contemplation. The reason for rot building 
was simply that there was no inducement to build, and 
in Iowa more particularly (in which State over 1,200 
miles of the 5,600 miles are located), it would have 
been sheer folly to waste any money in providing new 
mileage. 

There is one other point worth referring to. The 
figures used above cover the fiscal year ending May 31, 
1890. As that period embraces five months of the cur- 
rent calendar year, it will be interesting to see the 
results for those five months, and we have accordingly 
prepared the following. 











January 1 to May S1— 





Chicago & Northwest. | 

















1890. 1889. | 1888. | 1887, | 1886. 
| $ $ $ $ | $ 
Gross earnings..........' 10,029,293) 9,049,735 9,190,452 9,633,619, 8,661,151 
EXPeCMSeS.....++seeeeee. 7,015,638) 5,918,243, 7,043,477, 6,382 944) 5,637,589 
Net earnings........ | 3,013,655! 3,131,492. 2,146,975. 3,250,675 3,023,762 


ee 


Here the tendency towards heavier expenses is still 
more strikingly apparent. As compared with the five 
months of last year net earnings are actually $117,837 
less, though gross earnings increased nearly a million 
dollars. ‘To the extent that the rate situation has been 


responsible for this change the outlook for the future 
will be improved under the agreement for the restora- 
tion of rates recently reached. 
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ITALY AND HER PRIME MINISTER. 


Some few weeks ago we published in these columns 
an editorial which was somewhat eulogistic of the 
present Prime Minister, Signor Crispi. It was our 
belief that in circumstances of exceptional difficulty 
Signor Crispi was guiding affairs with singular skill 
and, all things consideréd, with not a little success. 
We were the more inclined to express these views because 
from a section of the newspaper press in France and 
Germany he has been receiving but scant justice. It 
is not long since he was virtually compelled, partly 
out of regard for the welfare of Italy and partly also 
out of respect for himself, to give two newspaper 
representatives their passports, politely requesting 
them to get as quickly as possible beyond the Italian 
frontiers. These men, for purposes best known to 
their employers and themselves, had been untruly and 
persistently exposing what they called the rotten 
condition of Italian finance, and connecting the same 
with the policy of Crispi. 

It was no part of our expectation that our views 
would please every body. We were not surprised, 
therefore, to find among our letters, one from a German 
source, revealing the reverse of approval, and pro- 
nouncing Signor Crispi unfit for his position. And why? 
First, because since the advent of Crispi to power, 
Italian debentures have decreased in value. Secondly, 
because Crispi’s hostility to France has landed all 
Italian securities in Germany. Thirdly, because his 
ambition has led him into costly schemes, which have 
imposed heavy burdens upon the people and thus 
aggravated the general financial distress. Our corres- 
pondent, unconsciously we think, reveals his animus 
by referring to the two newspaper representatives who 
were compelled to leave Italy, and by adding: ‘It is 
gratifying to know that his (Crispi’s) days are counted, 
not becaus2 of Dr. Windthorst, but because of his own 
disabilities.” 

We cannot think that our correspondent has made 
out a good case either against us or for himself. We 
did not praise the financial condition of Italy. On the 
contrary, we admitted that her financial affairs were 
straitened ; and we regarded this circumstance as con- 
stituting one of Crispi’s greatest difficulties in carry- 
ing out a vigorous home and foreign policy, which the 
conditions of European politics now seem to require. 
It is not difficult to maintain a vigorous attitude at the 
head of a nation’s affairs if men and money are abun- 
dant. Men are not wanting in Italy; but money is 
scarce, and has been scarce since the establishment of 
the Kingdom. That Crispi should have been able 
during these last three years to uphold so energetic an 
administration, to effect important domestic reforms, 
to maintain a great army and one of the greatest navies 
in the world, to make large and valuable acquisi- 
tions of territory in Africa (acquisitions in some 
respects more splendid than those of Great 
Britain or France or Germany on the same continent), 
and at the same time to be a vital force in the Triple 
Alliance—that Crispi should have been able to do all 
this in spite of a limited exchequer, argues the exist- 
ence in the man of an amount of ability, pluck and 
daring which compels admiration. And here we would 
repeat what we said before, that the continued success 
of Crispi is the more striking when it is borne in mind 
that he is handicapped with all the inconveniences of 
the Vatican and the disfavor of every Roman Catholic 
Power and combination of Roman Catholic influence 





on the face of the earth. No man since Cavour has 
shown such ability at the head of Italian affairs ; and 
Cavour, who was not spared to see Rome the capital of 
the new Italy which he did so much to create, never 
had precisely the same difficulties to contend with. 

Crispi has been only three years at the head of affairs. 
It is unreasonable to speak of the financial difficulties 
of Italy as if they were the fruit of Crispi’s policy. 
Heavy expenses were associated with the unification of 
Italy in the time of Cavour. Heavy expenses were 
associated with the occupation of Rome. The army 
and navy grew during the period indicated. The 
events which in Africa have culminated in the protec- 
torate of Abyssinia were in progress before Crispi came 
into power. The Massowah difficulty, which threatened . 
to bring France and Italy into open collision, and which 
has had a cooling effect upon their relations ever since, 
redounded to the honor of Crispi, and it was Goblet 
rather than he who had the wrong in the 
matter. It was not Crispi’s ambition that 
brought about the heavy financial burdens upon 
the Italian people. He found them when he came 
to power. ‘They came to him as an inheritance. If he 
has not been able in the strained state of continental 
nations to remove them, he has worked wonders while 
still bearing them, and in spite of their inconvenience, 

General disarmament may yet come; and, come in 
what form it may,it will be a relief toltaly. Her 
splendid sea-coast will be turned to account for foreign 
commerce, and her large African possessions, while 
they will attract to them large bodies of Italian people, 
wili provoke Italian enterprise and feed Italian in-. 
dustry. Crispi, like other prime ministers, may find 
himself in circumstances where it will be best for him 
to resign. But such circumstances do not now present 
themselves ; and when they do present themselves, it 
will be well for Italy if another man of equal patriotism, 
of equal ability, and of courage as pronounced, shall be 
found ready to take hold of the reins. Such men are 
not too common, and Italy can ill afford to be in 
weaker hands. 





A HEAVY GRAIN MOVEMENT AT THE 
SEABOARD. 


The outlook for the current season’s grain crops does 
not at the moment appear to be as flattering as it was 
a month ago, continued hot weather having undoubt- 
edly resulted in much injury. If the early accounts of 
damage should be confirmed, and if the shortage should 
prove to be very material, the effect in the end must 
be to diminish the volume of the grain traffic. On the 
other hand, it is known that a large part of last sea- 
son’s crops (especially of corn) is still unmarketed, 
and the rise in the price of cereals would tend to bring 
this surplus out. 

It is not our intention, however, to-day to discuss 
future results. Our purpose is rather to direct atten- 
tion to the present extent of the grain movement. As 
the result of last season’s excellent crops, that move- 
ment is now, and has been all through the year, of 
very large proportions. It is not alone at the Western 
markets, either, that we see evidence of this. In the 
East the gains are just as striking, if not more so. 
We are so accustomed to considering changes in the 
grain crops in reference to their effect on Western roads 
and Western markets, that we are apt to overlook the 
fact that the carrying interests between the Lakes and 
the seaboard also get great benefits from abundant har- 
vests. <A large proportion of the products of the farm, 
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after going to the nearest primary market, necessarily 
goes further east—to the seaboard for export or home 
consumption—and in its transportation the great trunk 
line roads get a large traffic and much revenue. 

Thus it is that the grain receipts at the seaboard the 
current year have been of unusual magnitude, as would 
indeed be expected from the fact that both the corn 
production and the oats production in 1889 was the 
heaviest ever raised. We have made up from the 
monthly statements furnished by the Produce Exchange 
an exhibit for the first half of 1890, and as compared 
with other years the expansion shown is really note- 
worthy. At New York the deliveries (including flour 
counted at its equivalent in wheat) have been almost 
65 million bushels, while in the six months of 1889 
they were only a little over 43 million bushels and in 
1888 less than 384 million bushels. Hence the improve- 
ment as compared with last year is almost 50 per cent, 
and as compared with two years ago it is nearly 70 per 
cent. It has happened very few times that the 
deliveries at New York have been as large as this. In 
fact, going back a dozen years, to 1878, we can find 
only one year, namely 1880, when the total was larger, 
and the difference between that year and the present is 
only about amillion bushels. Here isthe yearly record 
since 1877. 


Year Bush. Year Bush 
Pevccccccccccecqnocesoosososss SPIED, <.cngcaneceetentsedsocotudd 57,305,361 
SEER SITTIN. ....« conceconennsonsvectnnts 52,490,426 
eee nd ccecssdumeenesseneos ances 58,015,894 
i cteusdanennancaseosoéoeencelt TT .nccccoceseeteososososseones 38,412,031 
Eicese esmebesocessoedwosnese I nnncs ae cin snncnaubaaion 438,184,313 
i edesautbenenanasasonsush dh TD, acocsoune conasecneossoset $4,805,904 
Eepeceseeceanenence accenesess 42,265,135 








Coming to the composition of the movement, it is 
corn and oats chiefly that have contributed to raise it 
to its present proportions. The wheat and flour receipts 
stand larger than in the six months of 1889, and yet 
are not very heavy. For 1890 they were about 174 
million$bushels, for 1889 only about 11 million, but in 
all the years immediately preceding they were above 
the present total, in 1887 having been as much as 314 
million bushels. On the other hand, the 1890 total for 
corn compares well with the best of previous years, and 
that for oats would appear to be unprecedented. In 
each case the deliveries are about 203 million bushels, 
which is a gain, as compared with 1889, for cern of 
only three million bushels, but for oats a gain of nearly 114 
million bushels. As compared with 1888, also, the gain 
in oats is 114 million bushels, but on corn it is 14 mil- 
lion bushels, that cereal having last year made a very 



































much heavier gain than in the present year. Below 
are the details for a series of years. 

KINDS OF GRAIN RECEIVED AT NEW YORK. 
January 1to June 30. | 1890. | 1889. | 1885. | 1987. | 1996. 
DORE. .ocicccoccoccsssess bbis.| 2,615,762! 2,071,791| 2,874,753] 2,675,543] 2,345,682 
Corn meal............... bbis.| 86,814 85,025] 78,652] 60,457] 68,516 
Corn mé@al ........ecee sacks 245,032; 228,860) 217,028] 207,520] 207,060 
EE ee bush.| 5,762,655! 1,783,826] 5,276,220|10,341,813] 10,208,466 
lea I bush . |20,487,716/ 17,564,927; 6,409,589, 8,551,878, 18, 152,942 
candid ed bush |20,542,100! 9,075,700] 9,047,890, 9,003,972| 8.794.902 
| ETTORE ICES bash.| 1,986,600) 1,820,690| 1,500,882! 1,470,727] 1,418,835 
RCE ERE bush | 816,133] 242,854) 70,867, 344,228| 85,829 
SS bush.} 325,814) 990.350) 99,000) 173,844] 200,804 
al ne a bush.| 2,256,626! 1,626,588) 2,323,944/ 2,382,62:| 2,893,959 

Total grain ........ bush. 52,197, 746'83,063.43%| 24,727,802 41,219,084 |41,255,670 
Flour reduced to...... bush. /|11,770,028) 9,323,058 12,936,387| 12,039,042! 10,555,566 
Meal reduced to ......bush.| 887,320 297 ,820| 748,652 656,865} 688,190 

Grand total..... .. bush. |64,805,994|43,184,318 38,412,931 /53,915,80:| 2,499,426 
































Large though the gain in the grain receipts at New 
York has been, the increase at the other seaboard cities 
has been even larger. This is especially true of Phila- 
delphia and Baltimore, both of which have more than 


doubled their total of the year preceding. The gain in| 
deliveries at New York, we have seen, was about 22 








million bushels. At Baltimore the gain has been 15% 
million bushels and at Philadelphia 13 million bushels, 
or 282 million bushels together, and if to this we add 
the gain of 24 million bushels at Boston we have a total 
increase at the three cities combined of over 31 million 
bushels, as against only 22 million bushels at New 
York. The effect of this has been to change very 
materially New York’s proportion of the total for the 
four seaboard cities. Itisarare thing for New York 
not to receive at least one-half of the total deliveries at 
the seaboard, but in 1890 it got not quite a half—only 
49°45 per cent, which compares with 55°22 per cent for 
1889, 56°28 per cent for 1888, 53°12 percent for 1887 
and 55°93 for 1886. On the other hand, Baltimore is 
up to 22°52 per cent from 17°68 per cent in 1889 
and 16°98 per cent in 1888, and Philadelphia is 
up to 15°68 per cent, from 9°63 and 8°90 per cent 
respectively in 1889 and 1888. Boston’s ratio has been 
reduced, like that of New York, standing at only 12°35 
per cent, against 17°47 per cent and 17°84 per cent in 
the two years preceding. Thus both the northerly 
cities have lost, and lost very decidedly, while the 
more southerly cities have gained at their expense. 

For New York and Boston combined the ratio for 1890 
is only 61°80 per cent, against 72°69 per cent in 1889, 
but for Baltimore and Philadelphia the ratio is 38-20 per 
cent, against 27°31 per cent. Lest an exaggerated im- 
portance be given to this change, we will say that toa cer- 
tain extent it is the result of perfectly natural causes, 
Some of the largest grain-producing sections are tributary 
to Baltimore and Philadelphia, rather than to New 
York or Boston. The producers in the Ohio Valley 
for instance find Baltimore and Philadelphia not only 
the shortest outlet for their products, but the natural 
market. Hence when the crop yield in those districts 
is unusually large, the southerly cities must inevitably 
gain more than those further north. That this is what 
has happened is strikingly shown by an examination of 
the details of the corn receipts. At New York the 
arrivals of corn in the six months of 1890 were 20,487,716 
bushels, and at Boston 5,742,738 bushels, or 26,230,454 
bushels together. But at Baltimore and Philadelphia 
the deliveries were 34,349,086 bushels, or 8 million 
bushels more than at the other two cities, which is 
certainly significant. At the whole four cities the 
corn receipts were 60,579,540 bushels, which compares 
with only 34,315,444 bushels in 1889 and 12,367,886 
bushels in 1888. The increase over last year is 26 mil- 
lion bushels, but of this less than three million bushels 
is at New York. The following gives the total grain 
deliveries and ratios for each of the four cities. 

RECEIPTS OF GRAIN AT THE SEABOARD. 





First Half 1890. 1889. 1888. | 1887. 
of Year.| Bush. |P.C.|| Bush. |P.C.|| Bush. (P.C.|| Bush. |P.C. 


New York| 64,905,004 /49°45|| 43,184,813|56°22|| 38,412,031|56°28'| 53,915,804|53°12 
Boston ...| 16,189,203 12°35)| 18,660,908|17°47!| 12,173,972| 17°84), 15,780,786|15°50 
Baltim’re.| 29,521,952|22°52|| 13,825,191|17°68,| 11,598,736! 16-98|| 14,482,850] 19°20 
Philadel. .| 20,548,459 15°68|| 7,592,128| 9°63}. 6,074,476) 8-90 ———— 


Total......|191,065,608.100°0)| 78,202,6401100°0)| 68,254,515 |100-C|| 101 ,494,6651100°0 

Aggregate grain deliveries of all kinds at the four 
ports in the six months of 1890, are by this table shown 
to have been 131 million bushels, against 78 million 
bushels in 1889 and 68 million bushels in 1888. The 
increase of 53 million bushels over the year preceding 
would represent an increased tonnage to the transpor- 
tation interests, rail and water (taking a fair figure for 
the average weight per bushel) of 1,300,000 tons. 
Assuming that the whole of this came from points as 



























































far west as Chicago, the gruss revenue from the same 
at 20 cents a hundred pounds would be over 5 million 














Avaust 9, 1890.] 


THE CHRONICLE 


161 





=—— 
dollars, and if carried only half that distance would 
represent increased revenues of 24 million dollars. 

In conjunction with these figures it will be interest- 
ing to note also the proportionate amounts of grain 
brought to New York over each of the various routes. 
The facts with regard to that question are brought out 
in the following table. 


RECEIPTS OF GRAIN AT NEW YORK BY ROUTES, 




















1890, 1888, 1837, 


Bush. 


January 1 1889. 


to Jume 


N. Y. Cent. 
Erie....... 
Penna..... 
D.L.& W. 
West Sh... 
Lehigh V. 
Balt. & O.. 
Var. 


Tot. RR. 









5°21 








8°43 









= 


114 






7,236,660 





Here we find some very marked changes, as in the 
Other case. The Erie and the Lehigh Valley have 
both taken avery decided jump forward, the former 
being up to 24°90 per cent from 17°09 per cent, and 
the Lehigh Valley up to 12°70 per cent from 5°55 per 
cent. ‘T’he New York Central, on the other hand, has 
dropped to 14°71 per cent from 20°64 per cent, though 
West Shore’s percentage stands slightly higher at 16-25 
per cent against 16°22 per cent. All the roads, how- 
ever, have carried more in amownt, with the exception 
of the Pennsylvania and the Baltimore & Ohio, and 
for these roads the slight loss in the deliveries at New 
York is of little consequence alongside of the very 
heavy gains which the same roads must have made on 
their deliveries at Philadelphia and Baltimore. 





UNITED STATES TREASURY STATEMENT. 

The subjoined statement has been issued from the office of 
the Treasurer this week. It is based upon the actual returns 
from assistant treasurers, depositaries and superintendents 
of mints and assay offices, and shows the assets and liabilities 
of the United States Treasury July 31. In consequence of 
the new form of statement, now for the first time adopted, 
no comparison with the previous month is attempted by us. 
That feature, however, will be resumed with the publication 
of the results for August. 





















































ASSETS. 
I, citi ctdbocicdcbbsbscdcdectiscencetad 954,897,050 $ ° 
LETS LIT 62,138,863 
———- ——| 316,536,823 
SILVER—Standard Dollars.... ....ccceseee eee! $14,744,990 
ints seibeneniensiee .ind cnanneil 5,584,267 : 
Fractional silver coin................ 22,333,591 
Trade dollar Dullion........ccccceses 6 _ 6,044, 537 348.797.604 
NN i. ii cinchsvsereesbens 23.983,411,°— 
National bank mOtes.....cce co. cccccceccccvece 4,766, "350 
EE III os canecenscocacconsnenesces 
28,750,704 
TITER OTT CET 27,577,120) 
ey 00. i cannncccceseidcesiceosboa 3,442,258 | 
Currency Certificates ........ccccccccccccecccece 40,000; — 
1,059,378 
U. 8. bonds and interest, purchased...... cesses} 1,051,631 
Interest checks and coupons paid......... 449,7 
Interest on D. C. bonds paid................00- 111,482 
1 ety 823; 
Te | MNT aND 206,804! 
Deposits in national bank depositarios.... ..)....-.s..0. | 30, 977 7437 | 
SED cednbdiddbbieds. sancccecscoscnnéeds Eh Ghisknc naadiodns mentees vee eel @BT, 881,755 
LIABILITIE:. 
Reserve for redemp:ion of ee ee Cy 100,000,000 
Gold certifica’es, Acts 1863-1882 .......cccccclecee cocecces 160,021,869 
ver Began ee Act Ja 7m samotiagbunedanediiins deena ere tye 
Ca es, -@ee #00000 eeeelesee SeCaercece 1 
Public debt an1 interest: pie 
Interest due and unpald...............6.. 1,712,027 
BEE EEN cshe 06666006 coscccoeste 2,782,029 
I Cn th natin inn shone thitindnndall 1,803,135 
Ioterest on massred ¢ Leatueahceanedtes 148,817 
Int. on Pacific Soon due unpeid.. 86, 
Accrued ineeress Pacific RR. bonds.. $23,117 
6,835,797 
Post Office de vartment soos Mt... sccccce: coe 5.5,5,887 
Disbursing Officers’ balances.......  ~ ..sssees $2,774,420 
Undistributed assets of failed nat. banks.. 1,422.628 
Currency and minor coin redempt’n account ¥,710 
Fractional silver coin resemecion account.. 9,760 
Redemption and exchange account. ........ 648,2 
sseamarer e transfer checks and drafts out- 
nee ‘angnensceganorsesesieeneseahecons 3,443,895 
Treasurer u. 8., agent for paying interest on 64.000 
——| 48,941,580 
Five rep. C. c. fund for redemption of national 
beede enebenesebbaonesecscebasobensectoces beeckesel 5,787,217 
ETT LE MN LMM Seti ietilhah AE ,667 6385 
SE SEs ccesdocccavncess eecenneel Saneebeebsaninen} ene. abe 127,214,119 
EE Sn ee EN aE: 757,281,755 
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[From our own correspondent. } 
LONDON, Saturday, July 26, 1890. 

The money market has been decidedly easier this week, 
The ease is not so much shown in quotations as in the greater 
readiness of the banks to lend. The open market discount 
rate is 4 per cent, occasionally bankers taking bills at 3% per 
cent, and the short loan rate is also about 4 per cent. During 
the week ended Wednesday night, owing to the greater readi- 
ness to lend in the open market, that market was able to re- 
pay to the Bank of England considerably over two millions 
sterling. The market still owes to the Bank about 144 millions 
sterling, but it is believed that the greater part is in the form 
of discounts. 

The more confident feeling is due firstly to the receipt of 
£415,000 in gold from New York and the expectation that a 
considerable amount more will be obtained, and secondly to 
the belief that time enough has now been given to prepare for 
whatever may happen in Buenos Ayres and Montevideo. As 
regards the gold shipments from New York you are in a bet~ 
ter position to judge than we here ean be, but respecting the 
Argentine disturbances it is to be pointed out that acute ap- 
prehension sprang up here in the middle of June. The banks 
generally began calling in loans and strengthening themselves 
against contingencies, and consequently preparations against 
accidents have now been going on for five or six weeks. It is 
therefore reasonable to conclude that all concerned have taken 
the precautions required. 

Mearwhile the demands for gold are likely to be consider- 
able for some time to come. Since the first of May over one 
million sterling has been withdrawn from the Bank for 
Lisbon, and over £900,000 has been sent infrom Lisbon. The 
withdrawals have been for the Bank of Portugal, which is 
cempelled to strengthen its reserve, and the receipts have 
been in settlement of trade debts. It seems odd that the 
Bank does not save the double transit; but as yet, at allevents, 
it has not succeeded in doing so. The withdrawals are likely 
to continue. On Thursday as much as £100,000 was taken 
from the Bank for Lisbon. It is rumored, too, that there are 
to be large withdrawals for Constantinople on account of 
difficulties there. Egypt will require gold, so will South 
Africaand India. Asregardsthe Argentine Republic, negotia- 
tions for the loan of 10 millions sterling have again begun. As 
the country is threatened with revolution and is in acute crisis 
it seems hardly credible that the loan will be made; but 
perhaps the very gravity of the emergency is a reason for 
giving assistance. 

The price of silver, which at the beginning of the week was 
501jd. per ounce, has gradually declined to 49%d. on large 
American selling, it is said. Itis also reported that the Im- 
perial Bank of Russia has been selling on a considerable scale, 
Indeed it is rumored that the Russian Finance Minister has 
decided to get rid of all the stock now held by the Bank if the 
price continues to advance. Early in the week, on the other 
hand, the Indian banks had been buying more freely than for 
some time previously in the expectation of a further rise, but 
when New York sold freely the Indian demand decreased and 
the Indian exchanges fell. Dealings in silver securities, which 
were very active at the beginning of the week, have likewise 
fallen off, and there has been a general lowering of quotations, 
though not to any very considerable extent. 

The intelligence that some officers of the Buenos Ayres gare 
rison had been arrested on a charge of conspiring to depose 
the President, and that new troops had been drafted into the 
city to protect the Government House and offices, added to the 
apprehensions which have been so prevalent for some time 
past, and these apprehensions were augmented by the news 
that all the leading commercial houses and banks of Monte- 
video had entered into a combination to refuse the notes of 
the National Bank of Uruguay (which it will be recollected 
are declared legal tender for six months), and have bound 
themselves to deal only ona gold basis. The combination 
itself is generally approved of, but it is feared that it may in- 
crease the financial difficulties. During the past day or two 
there has been some recovery both in Argentine and Urugu- 
ayan securities on reports that the Government had yielded to 
the troops, which, strange to say, was felt asa relief. It is to 
be remarked that the alarm existing has not led to speculative 
selling on the scale that might have been expected. For two 
or three years past the public did not subscribe to the new 
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South American issues to any considerable extent, and 
therefore most of the newly-created securities are held by the 
great financial houses, the syndicates and the trust companies. 
There is fear, therefore, among operators that they might 
be cornered if they were to sell heavily. So strong is this fear 
that the jobbers in the market will not buy large amounts of 
stock, indeed will hardly buy any amount unless they have 
reasonable grounds for expecting that they can sell again. It 
will be recollected that the members of the Stock Exchange 
consist of brokers and their clerks, who act for the public, and 
jobbers or dealers who act for themselves; that is, who buy 
from and sell to the public. As an example of the unwilling- 
ness of the jobbers to deal in South American securities just 
now. it may be mentioned that one broker has had an order 
for about a fortnight to sell £5,000 nominal stock of one of 
the Argentine railway companies, and has been unable to do 
so. The order is without limit, and the stock is quoted 92 to 
94, The broker would accept 85, and cannot get it even for 
so small an amount of stock. It will be seen from this that 
the quotations are entirely nominal. Probably if the broker 
referred to were to insist upon selling, he would put the quota- 
tion down 10 points. 

The Egyptian Daira Conversion, which is going on just 
now, is likely to prove a complete failure. It is generally 
understood that the holders of the old bonds are sending them 
in almost unanimously for redemption, and it is very much 


doubted whether there will be many applications for the new 


bonds. If this proves to be so, the contractors for the loan 
will have to take practically the whole of it—a little over 717 
millions sterling. They are undoubtedly rich enough to do 


0, but the present is an extremely inconvenient time to lock 


up so immense a sum, and the prospect adds to the general 
uneasiness. 

In the other departments of the Stock Exchange there is 
utter stagnation. In the American market, for example, 
brokers report that a transaction in a few hundred shares 
affects quotations. There is next to nothing doing in inter- 
national securities, South African mining and land shares; 
and miscellaneous securities, and even the dividends being de 


-clared by British railway companies and the prospect of an 


early duplication of stocks by some of the companies 
failed to impart life. Besides the general causes that 


are affecting other departments, the home railway mar- 


ket is affected by the proof afforded by the reports just 
coming out that the working expenses of the companies have 
increased enormously this year, and are likely to go on in- 
creasing, and also by the publication of two decisions respect- 
ing rates and fares and classification of merchandise, just 
issued by the Board of Trade. The general effect is to lower 
rates, On most points the contention of the trading classes 
rather than that of the railway companies is favored by the 
Board of Trade. The decision, however, is not final. The 
companies may appeal. If they do not, the Board’s award 
will be submitted to Parliament. 

Although the reports issued as yet by the railway compa- 
nies go to show a very large increase in the working expenses 
during the past half year—in many cases almost equal to the 
increase in working expenses—the dividend declarations so far 
are fairly satisfactory. There are six dividends at a higher 
rate than twelve months ago, four are at the same rate and 
two are less. For the first three weeks of the new half-year the 
traffic returns are very encouraging, showing large increases, 
‘On seventeen principal lines there is an aggregate 
increase for the three weeks of £191,000 over an in- 
crease of £220,000 in the corresponding period of last 
year. Of the aggregate increase £133,000 is in merchandise 
and £58,900 in passengers. Trade generally, as these figures 
show, is prosperous and improving, and the market reports 
and trade circulars confirm the evidence of the traffic returns. 

The weather has at last become really summer-like and the 
reports concerning the crops have decidedly improved. There 
is therefore less business in the wheat market, but prices are 
steady at last week’s quotations. 

Messrs. Pixley & Abell write as follows: 


Gold.—A small amount of gold has been purchased for export, but 
the bulk of the arrivals from the United States has gone into the Bank 
of England. The Bank has purchased £598,000 during the week, and 
# 100,000 in sovereigns has gone out for Lisbon. 

Silver.—Silver rose to 504d. on higher exchange, but heavy selling 

m America caused a small demand for Indian council bills; conse- 
quently exchange relapsed, and with it silver. 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
on July 23, 1890, compared with the last three years: 








[ 7ou. LI, 
1899. 1889, 1888. 1837. 
£ £ £ £ ‘ 

STIG. os cb dceincncoscdtideons 25,014,015 25,095,935 24,732,040 25,069,040 
IEE, osc cocncecceccssose 3,739,508 5,423,412 4,181,833 3,602,902 
Other deposits..... ....c.ccccsees 27,584,813 $0,720,495 26,685,004 27,236,004 
Government securities.......... 14,503,257 20,214,928 17,556,679 17,190,081 
Ot&er securities. ....... .cccceeees 22,712,013 20,313,914 19,053,505 19,259,213 
Pint encanta eneundingedls 12,272,095 13,731,010 12,330,575 12,418,671 
Coin and bullion..........sseccees 20,836,110 22,426,915 20,862,615 21,737,711 
Prop. assets to liabilities.per ct. 39 3734 $934 40 
| per ct. 4 246 2k 2 
i idhsccedadckencsedses -sanadees 96 5-16 9834 994 10134 
Clearing-House returDs......... 142,882,000. 114,099,000 107,423,000 84,546,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first forty-six weeks of the sea- 
son compared with previous seasons: 








IMPORTS. 
1889-90. 1888-89. 1887-88. 1886-87. 
Wheat...... .---.ewt 50,412,740 52,884,5 43,112,336 45,981,348 
| APCS RRR SS 13,632,441 17,418,842 17,714,825 15,076,250 
Diss bh dade steodeéicuuie 11,047,373 14,782,337 15,625,069 12,066,265 
PNK abss Widdcccndcdd 1,627,865 2,084,231 2,791,231 2,320,666 
AES Sere 3,044,978 2,814,688 2,475,775 2,299,249 
Indian corn.......... 36,965,839 27,413,307 21,155,061 26,682,559 











ae ii 15.015.276 12,733,948 16,488,099 15,204'944 
Supplies available for consumption (exclusive of stocks on 


September 1): 

1889-90. 1888-89. 1887-88, 1886-87. 
Importsof wheat.cwt.50,412,740 52,884,505 43,112,336 45,981,348 
Imports of flour...... 15,015,276 12,733,948 16,488,099 15,204,944 
Sales of home-grown.42,909,000 32,935,377 35,893,003 29,840,663 


SEER ccccccscoce 108,337,015 98,553,830 95,493,438 91,026,955 


1889-90. 1882-89. 1837-88. 1886-87. 

Aver. price wheat week.33s. 10d. 29s. 4d. 323. O01. 34s. 3d. 

Av. price wheat season.30s. 7d. 30s lld. 30s. 7d. 33s. 14d. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1889, 1888, 
WROMS.nocadhereds qrs.1,948,000 2,008,000 1,519,000 1,776,500 
Flour, equal to qrs. 220,000 208,000 199,500 - 212,000 
Be baccccccddédl qrs. 824,000 850,000 512,500 471,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending. 
August 8: 



































London. | Sat. Mon Tues. | Wed. | Thurs. | Fri. 
Silver, per 02Z........... d| 51%4 : 51% | 50% | 5013i¢ 51 
Consols,new, 2% per cts.| 951546 : 961546) 96_ 957, 96 
do foraccount...... 316 : 96% | 96514| 96% | 965ia 
Fr’ch rents (in Paris) fr.:93°20 : 93°40 (93°60 (93°92. 93°92, 
s of 1891....... 110351, : 10532 (105%, (105142 (105%, 
U.S. 48 of 1907.......+0'1 25%. ° 125%. |126% /126%4 (126 
Canadian Pacific........ | 805, ~ 8053 | 80% 801g | 81 
Chie. Mil. & St. Paul....' 74 ; 7353 | 73%: | 73 735g 
Illinois Central.......... '118 col 118 118 118 118% 
Lake Shore.............. ‘W11% o |1llJe j|lll% (111% /11153 
Louisville & Nashville..| 87 = 86% | 871g | 87% | 8733 
Mexican Central 4s..... | 73 = 7312 | 73% | 7349 | 73% 
N. Y. Central & Hudson. 110 “4 10973 11043 (109% (|1097, 
N. Y. Lake Erie & West’n) 2573 : 25% | 26 2578 | 257% 
do CONS........ 105 : 105 105 105 105 
Norfolk & Western, fref.; 51% : 614g | 6132 61149 | 611 
Northern Pacific, pref...| 8314 : 83 8318 | 831s | 8314 
Penner tvenie semadbednwod 541, : 54149 | 5433 | 5433 | 545g 
Philadelphia & Reading.| 23 ; 221g | 2252 | 217% | 22% 
Union Pacific............ 6314 : 6319 6233 6149 6153 
Wabash, pref............ 3014 . 30% 301g 30 0 





Commercial and Rliscellaneous Hews 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
AvuGust 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
July 1, together with the amounts outstanding August 
1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to August 1: 




















National Bank Notes— 
Amount outstanding July 1, 1890........... |s185,830,988 
Amount issued during July..............-... $766,755 
Amount retired during July.. .............. 2.344,667 1,577,912 
Amount outstanding Aug. 1,1890*........ $184.253,076 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes July 1, 1890............... ieessebhannall $56,063,837 
Amount deposited during July.......... -.. $679.345 
Amount reissued & b’nk notes retir’d in July 2,344,667 1,665,322 
Amount on deposit to redeem national bank - 
notes Aug. 171890 PARA diaiteiaieeiiiaiati as $54.398,515 








* Circulation of national gold banks, not included above, $138,557, 

According to the above, the amount of legal tenders on 
deposit Aug. 1 with the Treasurer of the United States to 
‘edeem national bank notes was $54,394,515. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first. 
of each of the last five months: 


—— 


August 1. 





Deposits by—| April l. May 1. June 1. July 1. 





$ g 8 $ 
Insolv’t bks.|; 800,667) 780,665 765,156) 789,333 


a | 5,720,562) 5,695,294 





752,390 
5,632,838| 5,478,733| 5,476,399 

’o’'g undr 
act of ’74."|55,813,755/54,045,597| 52,033,171|49,795,771/48,169,726 
Total. .....'62,334,984'€0.521.536! 58,431,165154,063,837/54,398,515 




















* Act of June 20, 1874, and July 12, 1882, 
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BONDS HELD BY NATIONAL BANKS.—The following Interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on August 1. e@ gave the statement for 
July 1 in CHRONICLE of July 5, page 11, and by 
referring to that the changes e during the month can be 
seen. 


- 





preceding week and $11,980,166 two weeks previous. The 
exports for the week ended Aug. 5 amounted to $5,843,745, 
against $6,646,256 last week and $6,025,670 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) July 30 and for the week ending (for 
general merchandise) Aug. 1; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 






































U. 8. Bonds Held Aug, 1, 1890, to Secure— For Week. 1887. 1888. 1889. 1890. 
Description of Bonds. \5 pic Deposits| Bank ceenmnnn., | ees. $2,595,339| 2,850,316, $2,881,954, $3,572,611 
in Banks. | Circulation. | 7%! Held. | Gen'l mer’dise.:| 6,566,437, 5,313,752) 6,397,425) 8,587,994 
Currency RRR $1,125,000 $5,201,000 $6,326,000 Png om ‘ " ..| $9,164,776) $3,164,068 $9,779,379° $12,160,605 
6 o ae } : 
41g per cents............. 6,824,500 39,046,550 45,871,050 Dry Goods...... $73,373,001) $76,639,149) $81,722,149. $95,144,378. 
4 per conts..............-| 21,863,500 101,224,700 123,088,200 | Gen’l mer’dise..| 208,290,317) 206,039,310) 219,478,699 230,418,726. 
, RL A $29,813,000 | $145,472,250 | $175,285,250 Total 31 weeks.'$281,663,31%)$284,678,459/$301,201,848 $325,563,104 





CoINAGE BY UNITED STATES Mints.—The following state” 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of July and the seven months of 1890, 



































July. Seven Months, 1890. 
Denomination. 
Pieces. Value. Pieces. Value. 
$ $ 

Double eagles....... 10,000 200,000 539,2325|10,784,700 
ae Citi taeda  ~edeeieaell  giimeiamedl 57,020 570,200 
GREE ARR RRR SS 300 
i a ie need —enbeemen 
Botner itemens - esasesett .eseeans 112 
llars.... seeeececeses+i|  *# @8@88886 eeeeecegaer @eeeeeaeae eeeecaaae 
Total gold ......... 10,0C0 200,000 596,360 11,355,312 
Standard dollars.... 2,300,000 2,300,000; 21,788,265 (21,788,265 
Half dollars ......... ’ entetene eusenees 465 233 
SE EE ER See pee 465 116 
Pithncaamded i. mmecuael ~~ eaoanwen 746,462 74,646 
Total silver........ 2,300,C00 2,300,000) 22,535,657/21,863,260 
Five cents........... 632,000 31,600) 10,220,397 511,020 
i ecediedl . dette  ditemeesil o meemibeiied iahiintiinias 
One cent......... ends 1,410,000 14,100!) 26,641,979 266,420 
Total minor ....... 2,042,000 45,700| 36,862,376 777,440 
Total coinage...... 4,352,000 2,545,700} 59,994,393/33,996,012 








GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of July. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
seven months of the calendar years 1890 and 1889, 

RECEIPTS (000s omitted). 


































































































1890. 1889. 
toms. | Rev’ue Sourc’s) toms. | Rev’ue| Sourc’s 
$s | $8 8 $ | 8 ’ $ : 
January............ 22,216, 10,681} 3,794] 36,691|; 20,712] 10,170} 8,216) 34,398 
February........... 18,966, 10,115) 1,785; 30,866 | 18,768) 9,178] 2,187) 30,133 
Se iccn shedanenns 20,800, 11,282) 2,696) 34,778)| 19,171] 10,009] 1,884’ $1,014 
Secticise. extncene 19,359, 12,508} 1,994! 33,861'| 19,698] 10,847/ 2,792! 33,637 
IE 17,048 16,392) 2,003 35,443'| 16,084; 15,027) 3,820] 34,431 
DB vc ddecvidectice 21,641! 12,642) 3,264| 37,547|| 17.638] 11,723] 3,397] $2,758 
TUlY.....00 seeeeeee+| 23,953 11,717} 2,32) 37,99); 19,006) 10,899) 1,981) 31,886 
Total 7 months. '143,983 8° ,837) 17,865'247,i85'131,377| 78,153] 18,727/ 228,255 
DISBURSEMENTS (000s omitted). 
1890, 1889. 
Ordi- | Pen-| In- |Prem-| 7o¢qz, || Ordi- | Pen- | In- Prem Total. 
nary. | sions. jterest.| ’wms. nary. | sions. |terest.| ’wms* 
$ $ % $ $ é $ $ $ 3 

Jan..... 15,680} 2,176] 7,916) 2,086| 27,858]| 15,433) 2,185) 8,285} 631! 26,554 
Feb..... 9,925) 13,660] 518; 957] 25,060)| 11,331) 20,815) 688; 853) 33,787 
March..! 10,226) 3,852] 1,339) 2,095' 17,512]; 12,986} 1,473! 1,902} 611; 16,972 
April...{ 13,958) 9,615] 5,661} 674) 29,908/| 13,589} 410) 6,578) 1,8Si] 22,458 
May....| 13,314) 12,595} 514) 811! 27,284] 11,583| 11,074) 546) 471] 23,674 
June...| 9,367) 3,761} 1,514) 22) 14,864|| 10,982} 879) 1,716] 223) 13,750 
July....| 18,988) 14,863) 7,232) 2,054} 38,197|] 18,278| 15,248] 8,175) 298] 41,999 
7 mo0s./$86,.458| 60,522'24,604) 8,899! 180,573)| 94,192| 52,184'27,890' 4,488/ 179,194 
NATIONAL BAaNnKS.—The following national banks have 


recently been organized : 


4,382—The Union National Aank of Denver, Col. Capital, $1,000,000 
oger W. Woodbury, President; Walter H. Trask, Cashier. 
4,383—The National Bauk of Guthrie, Oklahoma Territory. Capital, 
$100,000. R. de Steigner, President; L. de Steigner, Cashier. 
4,384—The First National Bank of Dickinson, North Dakota. Capital, 
50,000, A. Hillyer, President; R. H. Johnson, Cashier. 
4,385—The First National Bank of Muscogee, Indian Territory. Capi- 
» $100,000. Robert L. Owen, President; — , Cashier. 
4,386—The Farmers’ & Merchants’ National Bank of Cleburne, Texas. 
Capital, $100,000. Early Y. Brown, President; Sterling B. 
Allen, Cashier. 
4,387—The Fairhaven National Bank, Fairhaven, Washington. Capital, 
5 James F, Wardner, President; Frederick Pettibone‘ 





Jashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $12,160,605, against $10,449,982 the 











In our report of the dry goods trade will b2 found the 
Supers of dry goods for one week later. 
he following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 5 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


1887. | 1888. 1ss9._ | 1890 


$5,536,583, $5,217,082) $6,764,594! $5,943,745 
175,755,950, 167,915,141 195,800,195) 192,801,719 
Total, 31 weeks|$181,342,538 $173,132,223 $202,561,739|$199,645,464 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Aug. 2 and 
since January 1, 1899, and for the corresponding periods in 
1889 and 1888: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 











For the week... 
Prev. reported . 






























































Exports, Imports. 
Gold. 
Week. Since Jan. 1. Weel. | Since Jan.1. 
Great Britain........ $6,037,466] $9,279,501) $........ | $161,846: 
NC dais awawaanebel *' °° ‘ececdwat OO) = | 2,505,288 
Germany...........-- 500,000} 2,772,835) = ......-. | 90,066. 
West Indies.......... ZOGG .SNGL FOS) = cccceees | 1,342,564 
Di tcirectneinest  '. > snegeeen BL. | aees«ses 12,392 
a ee ee 1,271,431 1,450) 109,421 
All other countries.. 98 123,323 29,735 22,937 
Total 1890....... $5,539,564'$16,522,678 $31,185 $5,450,514 
Total 1889....... 163,586] 46,135,054 10,643) 4,483,623 
Total 1888....... 22,780} 18,619,230 41,233) 4,531,609 
Exports. Imporis. 
Silver. | - 

| Week. | Since Jan.1.| Weel. Since Jan.1. 
Great Britain........ $613,800 $11,537,338 $........ | $1,467,906 

PA ekeas ceccecaal  ~ sebndeds A 1,35) 
Scccdiesesindl ! © tecdaben i ‘Geaignibeiien een 542,617 
anes coeh.:' eenaceet 37,538) 16,245 299,880 
BEOXIOO. 20025 ccccecse] = eenegees FO aa _ $55,044 
South America ......)  § ........ 168,818) 2,283) ‘180,549 
Ne eee Een 5,531) 549,914 
Total 1890....... $613,800 $12,050,381 $24,059) $3,397,231 
Total 1889....... 525,851! 11,838,971 13,941) 909,443 
Total 1888....... 186,496} 6,906,658) 9,642] 1,142,895. 














United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as. 
well as the balances in the same, for each day of the week. 


a =~—CF 



































Balances. 
Date. | Receipis. | Paymenis. Coin. (Coin Ceri’s., Currency. 
$ ¢ |. 8 Be] | 
Aug. 2! 1,943,313) 2,034,588 161,958,629 16,128,108 6,998,230 
© 4) 2,666,612) 2,375,482 162,020,213! 16,233,666, 7,122,217 
“ 5) 5,499,700) 2,932,619)162,016,436| 18,507,482 7,419,258 
“ 6| 2,970,566) 2,606,752|/162,020,987; 18,874,404) 7,411,599 
“ 7 =2,233,898/ 2,827,593/162,020,165| 18,327,064, 7,366,067 
“ 8] 4,113,855) 3,344,726 =e 18,984,178, 7,497,503 
Total ..) 19,427,944) 16,121,760}............-|. pavenaccesse lecsesenention . 





Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shares. 
1 Members’p N.Y. Produce __ 
Exch. (all dues paid) ..¢750 
25 H. B. Claflin & Co. eecat” 
) 


eee neer ewer anee 


22 Merchants’ Nat’l Bank...158s 
20 The Ericsson Machine Co. 

a ER $10 per sh. 

100 Bklyn City & Newt’n RR. 85 


mon 15% 
1N. Y. Law Institute...... $89 
50 Liberty Insurance Co.... 6542 





1 Membership Cons. &tock Bonds. 
& Petrol’m Exch, of N.Y. $10,000 Atlantic Mutual Ins. 
(all dues paid)......... $225 scrip of 1888.............«.-- 1 
50 Nat’! Broadway Bank...29044 | $5,000 Colum. { East.RR.Ist 
100 Standard Oil Trust....... 168 6s. gold, 1913, J. & J. $20 per b’d 
25 Bowery Bank............ 308 








tt 


Banking aud Financial, 





SPENCER TRASK & CoO., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y¥.: SARATOGA, N. Y: PROVIDENCH, R. L: 
TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission. Special 


attention given to ‘nvestment Securities. Direct wire w each office 
and to P elphia Soston and Chicago. 
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DIVIDENDS: 
The following dividends have recently heen announced : 




















Per When Books Closed, 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads. 
Chicago Burl. & a; (QUAP.) ...c0- 1144 |Sept. 15 Aug. 14 to Aug. 23 
Chicago & West Michigan........ a Aug. 15 Aug. 8 to Aug. 14 
Cleveland & Pittsburg (quar.)....' 1% |Sept. 1 Aug. 10 to Sept. 1 
Kansas City Ft. 8. & Mem....... A Aug. 15)Aug. 8 to Aug. 14 
Do Do pref..: 4 Aug. 15)Aug. 8 to Aug. 14 
Banks, | 
Lincoln National....... .ccccc.ee. 3 Aug. 5 Aug. 2 to Aug. 4 
Fire Insurance. | 
il nidichonsen anes bhendhenidoabe 4 Aug. 1l'Aug. 6 to Aug. 10 








WALL STREET, FRIDAY, AUGUST 8, 1890-5 P. M. 

The Money Market and Financial Situation.—The some- 
what depressing circumstances of last week have given way 
to a much better situation—rain has fallen in sections of the 
West where it was much needed; the news from Buenos 
Ayres is decidedly better, and our gold exports this week 
are only $2,000,000; the Atchison dividend on incomes was 
declared at 234 per cent for the nine months, which was the 
highest rate that had recently been talked about as probable. 
Still, business at the Stock Exchange languishes, many of the 
prominent operators are absent, and with bad rumors, whether 
true or not. it is often found possible to knock down prices 
one or two points. 

The full tabulated statement of railroad earnings for July is 
not yet published, but the current statements show that the 
roads are generally doing well, and most of them are yet 
showing a moderate increase in gross earnings over the corre- 
sponding period of last year. The heavy corn crop of 1889 is 
still furnishing freights on the Western roads, and at 
the higher market prices there will be more inducement to 
move corn freely during the next few months; the crop of 
1890 scarcely affects railroad freights before December. 

In the railroad world it is to be observed that we have been 
singularly free from new defaults on interest, and with a 
single exception in July there has been no prominent default 
for some months. The embarrassed railroads have also been 
wound up, or plans of reorganization fully agreed to in cases 
where a sale has not yet taken place, so that our market is 
now more free from ‘‘ dead wood” and from vexatious litiga- 
tions involving large amounts of capital than it has been for 
many — past. 

The latest of the industrial incorporations taking in the busi- 
ness of a large concern is that of the J. & P. Coats Thread Works, 
pe capital and debentures amounting together to 
$27,983,333. These incorporations, absorbing the business of 
large private firms, are to be noticed as one of the distinctive 
features of the current year, and they have probabl 
diverted a great deal of attention and capital from the stoc 
market. 

The open market rates forcall loans during the week on 
stock and bond collaterals have ranged from 3 to 20 per cent, 
with 514 per cent as a fair average. Prime commercial paper 
is quoted at 5@514 p. c. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £290,000, and the percentage of reserve to 
liabilities was 36°60, against 38°57 last week; the discount rate 
remains unchanged at 5 percent. The Bank of France gained 
1,575,000 francs in gold and 1,350,000 francs in silver. 

The New York Clearing House banks in their statement of 
Aug. 2 showed an increase in the surplus reserve of $2,906,425, 
the total surplus being $8,959,550, against $6,053,125 the pre- 
vious week. 
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1890. 1889. | 1888. 
| August 2. | Prev. week. | August 3. | August 4. 
Ser oe pe Bice 
RT | CO BIS. 700) coccocesce 60,762,700 
EORB cc cccccccs DTG ceacancens 630,100) 
Loans and disc’ts 401,560,900 Inc .1,530,600 413,024,600 
Girculation .... ..  3,628,400Inc. 22,200 »912,000: 
Net deposits... ... 415,915,800 Inc .7,624,300 434,491,300 41 
pecie ............ 80,367,600 Inc'.4,817,700, 73,160,800: 
Legal tenders... 32,570,900 Dec. 155,200, 43,678,200 


Reserve held. ... 112,938,500 Inc .4,662,500 116,839,000 130,330,500 
Legal reserve.... 103,978,950 Inc -1,756,075 108,622,825 103,580,125 


Surplus reserve.| 8,959,650 Inc .2,906,425| 8,216,175) 26,750,375 


Foreign Exchange.—The sterling exchange market was 
firm early in the week, but has since weakened, money here 
having become more active. 

The gold exports since last Saturday amount to $2,000,000. 
Posted rates to-day for sterling are 485 and 4 89, and actual 
rates are: Bankers’ 60 days’ sterling, 4 84@4 8414; demand, 
4 8814 @4 8814; cables; 4 8914 @4 89. 

y=? posted rates of leading bankers for foreign exchange are 
as [OllOWS : 




















August 8. | Sixty Days. Demand 
Prime bankers’ sterling bills on London... 4385 4 89 
i RA ER TE IIR, AES 83 @4 83%) _........ 
Documentary coummercial...... ........ 482%0483 | ........ 
RE TALE TE TE 5 205305 20 (5 181805 1714 
Amsterdam (guilders)...... ......-..-...-- | 4013240%14 | 405,.@4033 
ort or Bremen (reichmarks)........ 9472295 951929558 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 144,@14 premium; New Orleans, commercial, 25c. 
premium; bank, $1 premium; Charleston, buying par, selling 
4@\% premium; St. Louis, 75c. per $1,000 discount; Chi- 
cago, 60c. per $1,000 discount. 


United States Bonds.—Government bonds have been 
steady at but slightly changed quotations. On Monday 
$50,000 coupon 4s sold at the Stock Exchange at 123%. The 


purchases by the Secretary of the Treasury have been at 1035, 
@ 108% for the 414 per cents and 124 for the 4 per cents. In 
the aggregate the purchases amount to $2,168,350, of which 
all but $217,000 were 4 per cents. 

The statement for this week is as follows: 





























44 Per Cents due 1891. 4 Per Oents due 1907, 
Of erings. | Purch’es .| Prices paid.|| Offerings.| Purch’es. | Prices patd 
Saturday $51,000} $51,000; 103% ‘| $144,800) $144,800 124 
Monday.. 4,000 4,000 1083; 208,800; 208,300 12% 
Tuesday .. 5,000 5,000]  1035¢-94 244,500) 244,500 124 
Wedn’sday 155,006} 155,000 10834 790,550; 790,550 124 
Thursday 2,000 2,000 10834 444,000} 444,000} 124 
ET SG EE ma crn iy: 119,200} 119,200 124 
Total. $217,000! $217,000)  10354-34 | $1,951,350 $1,951,350 124 

















The closing prices at the N. Y. Board have been as follows : 





Aug. 
8 


—-Mch.|*x021¢ *10219 *1021g "1025 *1025,/*1025g 
-Mch.|* 10353 *1035g * 10353 *103% *103%/*103% 


Interest; Aug. 
Periods| 2 





Aug. 
4 





Aug. | Aug. | Aug. 
5. 6. ws 














419s, 1891. ......reg. 
4192, 1891. “++ Coup., 





ORs Bosc cnoves reg.:Q.-Jan ./*1237% *1237, *1237 “1237, *12378/* 1237, 
ls ST cccannad coup. |Q.-Jan ./*124 123%) 1237 “1237 *12378)\*1237%, 
6s, cur’cy,’95....reg.'J. & J.\*113 


*113 |*113  *11219 *11219 *11219 
6s, cur’cy,’96....reg.\J. & J.\*11519 *11519 711519 *115 (*115 |*115 
6s, cur’cy,’97....reg.'J. & J.|*11749 *11739 11749 *11744 *1174)*1174 
6s, cur’c, ,98....reg.'J. & J.\*120 ,*120 ,*120 *11919*11919*119%4 
6s, cur’ey,’99....reg.\J. & J.*123 |*123 |*123 |*123 ,*123  |*123 


* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been almost 
entirely neglected. The only sales were North Carolina 6s of 
1919, $2,000 at 12714; North Carolina special tax trust 
receipts, $2,000 at 6; Virginia 6s deferred trust recei pts, $30,000 


at 10. Quotations are little changed from last week. 

The market for railroad bonds has been weak, in sympathy 
with stocks, and several issues have sold lower than at any 
time previously this week. Among them are Rock Island 
extension and collateral 5s at 103; Louisville New Albany & 
Chicago Ist 6s at 112144 and Laclede Gas at 80. The declaration 
on Tuesday of a dividend on the Atchison incomes was fol- 
lowed by some activity in those bonds, and the last price for 
them to-day is 65, a half point higher than last week. The 
Atchison general mortgage fours close at 845. 


Railroad and Miscellaneous Stocks.—The stock market 
has been irregular, but generally weak and rather susceptible 
to bear rumors concerning the crops or other matters. Many 
operators who would ordinarily support prices are out of 


town, and the short interest has been reported to be consider- 
able. Possibly for the purpose of depressing values, the price 
of money was bid up temporarily on Wednesday to about 
20 per cent, while depressing news respecting the hot and dry 
weather at the West was sent from Chicago. The result was 
a falling off of one or two points, especially in the prices of 
those stocks which are most affected by crop prospects. 
No less than seven stocks made the lowest price of the year, 
among these Missouri Pacific, Oregon Short Line, Union 
Pacific and Wisconsin Central. London orders, however, 
became more liberal, and the final prices to-day when con- 
trasted with those of last Friday, show the following declines 
on a few leading stocks: Atchison, of 7% of a point to 415¢; 
Burlington & Quincy, of 2% points to 10314; Big Four, of 23¢ 
to 7114; Missouri Pacific, of 13g to 7014; Union Pacific, of 134 
to 6014. 

Several stocks, on the other hand, have exhibited more or 
less strength. New York & New England, with the usual vague 
whisperings about important negotiations, closes at 49, 
against 47% last week ; Louisville & Nashville at 8514, against 
84% ; Manhattan at 108, against 109; Wheeling & Lake 
Erie preferred at 765¢, against 7634. 

Tennessee Coal & Iron, which had previously been quiet at 
about 49, broke on Thursday to 42. It rallied again, and was 
up to 46 at the close to-day. 

Sugar Trusts have had another lively week, notwithstand- 
ing the hot weather. Their closing price a week since was 
8034. On Tuesday they reached 84%, from which they have 
declined with wide fluctuations to 8134. The total sales in the 
week aggregate 204,469 certificates. Lead {Trusts also have 
been somewhat active, varying between 19°34 and 21, and 
closing at 20. Cotton Oil Trust receipts sold to-day at 2914@ 
2934, as compared with 305,@311¢ at the last writing. 

The sales of silver certificates, though large, have been less 








than last week by over two million ounces. The price 
closes at 11234, against 11314 a week ago. The sales 


were as follows: Saturday ,000 ounces at 113@1133%7, 
Monday 230,000 at 11234@11314, Tuesday 196,000 at 11244@ 
11314, Wednesday 245,000 at 112@1123{, Thursday 428,000 at 
1113g@112, Friday 181,000 at 11244@113. Total, 1,560,000 





ounces at 112@112%7, 
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STOCKS— 
PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING AUG, 8, AND SINCE JAN. 1, 1890 


Avaust 9, 1890. | 



















































































































HIGHEST AND LOWEST PR 
STOCKS. 5 — Sales 
aturday, | Mond Range Since Jan. 1, 1890, 
oe doe doe doko 
Stocks. lien man. e% Aug. Shares. Lowest. Highest. 
Santa Fe....| 42 42%) 4148 42%) 41 
1g 42 407 7, 
46 She: seit 24:,| som real oe ae “Ge “ta Se Se os ee 30% Jan. 15| 50% 
SII] zoe phe) 9S 708) 794 zo) 7ON 79s) 79° 7h. | ze 708) 1.200) 71% Mar. 19 i May 15 
saudatsdiigdh * ..... 12519/*124 12519| 123 541g 547) 55 , 13 Mar. 19} 83% May 2 
ne rs 125 1239 123 a 3,440) 52 ay 26 
snecensoboone 31 l *s NE eitittiie emne ‘ lg Feb. 2 
Vot.Tr.cert. 3314 331s 33 334 +4 srscee| “Sie ....-. 311g 32 +314 7 7290/1153 Feb. jlusese May i? 
do 1st pref..| *63 65 | *63 65 | *6 23 | 22% 227%) 2219 2219] 2253 2254 209| 30 Mar. 27/ 3619 May 17 
Chicago & anton? 24 Ptet---6130 “195 “1130. 185 “a3 aa | Saat Goal] fe? $31 fae 22%| 1,810) 2248 Feb. 24) 2718 Jan. 2 
hate 6 ote 135 “130 135 |* 4214) 424 42 4 6% May 7 
Chic. & Atl. Benef. Tr. Rec...| *13% 1 131 135 | 132 133 |*131 135 |* 4} 2,130] 371g Feb. 21 y 
Chicago Burlington & Quincy. 105% 105% 4) 10171 ioe 13% 13%) “13's 7 137 to 125/129 Mar- 6138 sam, 3 
Chicago & Eastern [llinois.. 4314 yr th tn 102% 10419| 10218 103% 10344 1035) 16 see agoe ree: 28 15% June 16 
* ’ o£ 
Chica’ Milwaukee &8P Sai 20. 7e| Fie, Saul Fie Fa Si St | som Soul “20% 93 | doo "268 Feb. -3| 4619 July 15 
a} 418 118 |*117% 11 153 7 133 72lo| 711g 71%| 7129 400! 70° Feb. 3 July 14 
Chic & Northwestern ail ata lll lll% 111 iit be 1172 117 irs 117 117 . 118 143° 73 0e5 6648 Mar. 4 795g May 26 
Chi pref.|*144_ ..... 11 111%) 121 111%) 110 111, | 109% 110%) 110 110 1,917|112% Apr. | 9|123%3 May 26 
cago Rock Island &Pacific.| 91. 91s 5 145 |*144 1459) 14353 14359)"1 4] 4,611|107 Feb. 21/117» May 
Chicago St. Louis & Pittsburg.|_*15% 17 Tee 90’ se 90 891g 90% 8918 897% eu 38" ve m . 140 Feb. 5/148 May 7. 
Chicago St. Pau) Min. & Om, eli 45 [*in.-- 45 [*-..-- 46 Seatnck: & Nanisdg} Gh Mostar * S| ooo rely 22] 15% va, 26 
cn a 1 32 | *31 33 | 31- ages SS | = cranes 4319 Jan. 13 
Glove, Cincin. Chic. om, Pre | 93” °73%| 7233 7334) “717% 7233) “71g “721 SS fe ia 1. SS eS 38% Mor 10 
Col ref.| *99!9 99%| *9912 99% 100 1 71g 724) 719 72 | Tu% 717 _10| 90 Aug. 7|100% May 10 
Geumbusliocking Vai. &Tol. *30 = 31 3044 304) 30 00 99% 991) *99_ ...... *99 9915 15,590) 661g Feb. 21) 80% June 10 
sesrere & Mnenen Sa Ea at ale tae *167 168 30149} 30 3619) 2933 297%) 29% 29% + 96 Feb. 17/101 May 1 
ee Gy en tara 1471, 14739] 146% 147% 145531 o720e ie = 5s ee: 2,480 1819 Jan. 13 3214 July 21 
Denver & Rio Grande ........ *18 18%| *18 13%] *18 4614] 14593 146%4| 1447 145%] 145 1455, 450/147 Jan. 2/175, May 1 
Best Te, prof.| 53% 5373) 53% 54 | 53 18 18%| 1753 18 38,680] x134%3 Apr. 2/149% July 21 
st Tennessee Va. & Ga..... *91g 933) 9 2 537%) 53% 5383) 534 53%e "53% 533% 520) 1419 Apr. 2014 May 15 
Be aes| a oY a8, | ee | BS el oe |e | 8 ‘Shor ia] (is aae a 
ref.) *: 23 *2- & DE *75 7 * ’ r. 1 
Evansville & Terre Haute... annie Sia Teatnk iy Ronde, iy Sembee 3219 2hly “23% 33 700 67, Jan. an ai May 31 
_ eee 8llg 81 i sicee £O0 | 2... LEO |... 126 |"120 126 an. 2714 May 2 
Hlinois C r 8 0 26 ast ay 21 
iowa, sae neneeees + 116 oh. 11739/*11419 136 116" 116 ("114° 116° lid 116 1,525 71 Feb 19 rt tae ta 
Lak pref.) *2%e 28 °° 2 ore 1 *9 10 *9 10 + ti 7 245/114 Feb. 20/120 Jan. 31 
e Erie 6 Wentmn...., ion mY 13 *171g 18 “18% gee "171g is "1719 28 | *26 28 “170 oo + ma 4 12\4 May +2 
whee? 5 ~ a7 r. 
i ne Miah. . Southern. |“109 109% 10944 109%. ine 64 3 6312 635s rt 6319 s-zzc0| 17 Feb. 28 19% May is 
pe IR ARR en RT *93% Q41o| 931g 9315 1g 10919/ 10858 109144; lus ys 109 10353 1087 1,725 62 Mar. 1 Jan. 31 
a wa aie 2s he 85 8548 84% 3513 gam gs *| oo” +t “93 04 | 92% 9241 ’SoglSe ° Mat ar re a 
cago " > * S84 5 Pe ar. 5 
Gesenos aa ceat L185 08 Lime 8 | ated [a8 ab dats [ate ate'| eee de aaa 
Michigan Central.............. 24% 254g] “2419 25 | 241g 2419] 23% : 8%109 | 108 108 | | 928 wee alti? Mer 18 
Milwaukee Lake Sh. & West. *9334 941g 93 oon 97 97° 06 96 9515 95% Oils 93° a ‘IT Feb. 18 ‘31g June “4 
#1107 111%! 11129 11129| 111% ili 9 ae ‘ 92 Mar. 4 
Minneapolis & 6t. ae *6 a, oe a —"* ot ta “se = 110% 111% bs 110% 11119 400 24% Mar 3|104 Jam. 23 
pref. “14 147 * ke 7 x 9 pr. 117 
wo. & ~ noe ass’nt paid . *19lg 20 1939 1plg “io 17 *13 18 a4 oon ob Serr 51g Mar. 7) 8 to = 
Mobile & OL Ta TE eee 7i% 72 70 71% 6 lg 20 194 194 194 194 *19\%4 19% ROS ORe 12 Jan. 3 20 May 9g 
Mobile & Obio.. ae ae as | oe nel eae ae Ge sin ae aie oe tS Set te aut. 72) eae oe 
Nashv.Chattanoogakst. Louis) 5... «i... 101 102 *|*101% 2 vseaae daa “eakae! ine “kaaete 22° P2600] 13 gan, 7| 92% duly 14 
New York Chic. a rs fh 1 107% 307% 10713 107% io” pe — 102, |*100% ae | Snes. . Soe 7) 22% July 14 
Mow York Lake Erie x Wereia| 2532 35i4| 35% 20% ‘B8ia 40%| “BBs 0%| “38 SOU] “BBie 39% 500) 70 Jan. -7| 73 May 5 
anne. Geen eer ° 
mew Yee tame me SWers) eee a) Se HS ee ES BS el fie BSS ON Sea Beare eke 3 
ene 471g 48 | 4734 48: 419 6419) “64 ...... eas ’ . ay 19 
mew sorx Now Hav. & Hart. oe is ghd? 48 |. 947 8%), 4772 48%), 48 48%], 4819 40% 44,130] 43%43an. 7| 52% May 23 
ntario & West....| 18% 18 18 5 |*255 265 |*255 265 |*255 . ,130] 4344 Jan. 7| 5244 May 16 
Sow Tosuenegueben. & Week) ots of gay oe) 798 18x 7818 18% 188 188 13% 19% oteg| tase Mor. in| 22 June 1 
ref.| *31 * z 8 »909 14 Mar. 11} 22 
Mortoll & Westerns... Pee-| sien gaze] eee] 90 BB [agg 2B sg abel of fa] 200) 69 Mar: 25) (9° May 19 
Eivaceous . G0lal 7 7-°""| 60 «60 :«| *60 fae Gee feb. 27) 34 
Northern Pacifie..2o-s....2 $5% seul “‘Ssia asl Sam So | Seu Soul 32° Zotel 50% GO%| SOB] Bose Aor Ta 2475 May 6 
Ohio & Mississipp weniroanetl Re ore 8142 812 Sins S119 307 re om te 341g 3419 6,581 30 dan 13 S920 Jin 4 +4 
Qhio Southern .......0.222 2. ‘leo, 99 | sai" 33°" *24 25 | 24 81 81s) 5,81 : eng 
a Rear encbapaptes A = - 241s] 23 | *6 .818| 71% Mar.19| 86 M 
Geet icigac ith 168 LOL ail biab 188 8 a8 |i8ha8t, gee Ha) 700] ioe ape) SN Same 
een eS eee ntenss sence] easeee sence] eons 4 101 |,*99 1014s) 100 - ? 
tal.| *461g 467%3| 461g 4619] “457 "4634 31g 44 | 42 * 9713 Apr. 11|1084g Apr. 
Beser aner einai | Ae 46%) Hg 16S) “HBS ag, BS Hs) HS S| Hi ooh Bade oe Hee 
. e ' ; € , ° 
Richmond&West P’t Terminal 21% siz oi — 4319 4414) 425 44% 42% 41339 "ae = 300) 1615 Jan. 17| 24 + - * 
Rio Geemtis Westen pret. oat Te | cescce ones bn ‘80° Sie 50 + 7. * 20%) 20% 2055 19'399 30° reo. 31 2814 May + 
Do fos steatimeataatel 23 21% 21% +20 23 a q 9 *79 81% - . ay 21 
ref.| *51 3 20 23 | *20 2: ‘ 00: 76 Jan. 18) 8742M 
ag a het ye wn&Ogdereiiie it? fe e.1n7 (en. an? fate ane ee 30 | 51 51 210) 15% Feb. 27| 24% May 10 
Bt, L. Atk. & Tex, trust = "125 131 ("125 «Sita teauare SES. 3Re See leaer leaueece See 009 ee RX: 5s sue 24 
St. Louis & San Francis : *12lg 14 | *12%9 14 | 12% 12%| 12% 12%; ee oe 5 Jan. 7 y <5 
Bo mE Sect ate Re ee dig! “dig HSH) “die “iBA| iL3é7) 12% May 6 14% May 9 
at pref. *72 q 2 ARR AS Rai Se i: et EIS SA IRR OO, AI ORS RR ge tipe an. 11 3649 Ma 1 
St. Paul & Duluth, com......°| -.--.- --- ae ie? es toccenl saggee sasacel:, enna 36¥9 Jan, 27| 67 May 15 
St. Paul Mi Pref.| .-.cce -.-00. *97 1 *x90 BSB | cnncee coccee *35 37 *36 38 6, 70 July 31\105%4 May 24 
ot. Fant Minn. (& Manitoba .. “109% 111 | 110 110 |*110 ie 111% 1119 #10939 1 7°08 98 | S215 13 39 y 13 
Texas & Pacific............. A 30% 314] 3012 30%| 30 7 11 |*109%3 1114s} “105 109 © July 4 
Tol. Ann Arbor & N.M..277, 20 20%] 19% 20 | 19% 197% 19 30%) 29% Dlg 29%] 3,250, 2949 Mas. -5| 3744 Apr, 
Toledo & Ohio ot at ‘ an | al” aiel doe a | ae aa | ae” aeel aon aon 5.200, S0t0 Mee. S| 343 ie 22 
Union Pacitt al, pref..| *90 100 | *90 100 ! *90 100 “90 40 40%4| 4024 4033) 3°100. 3 oe ae. 12| 2416 May 20 
Union Pacifie Deny chat Ag tee 5 61% 6213! 607% 6153! 6033 6113) 597, 100 90 1 90 100 asi tn an. 4| 4242 June 13 
Wabash er & Gulf. “34 34%| 3414 344) 34 4 8 61 59 6014} 60 6032 30.284 yFeb. 5! 91 July 
lapis whinaeindinteeds 124 13 33 33%) 33 ,284) 5993 Aug. 7) 637s Jan. 2 
nue pret] 26% 26% 121g 12%) 124 12%) 124 124) 12 os | <a fe 000, 3253 Aug. 8| 38% May 3 
eling & Lake Erie........ 381g 3853) 3719 3 25% 26 | 2518 25%] 25 25% is 3) Zee oe. oe 15 May 12 
Wisconsi pret.| 7613 761, 76 Bo% 39 See) B75 Sere Bie STs so 2eN eee ae dae iil age, May 14 
rescind’ | a" S| | | BB | 88 eS SF BS eee ere ee 
see . Olt Trust receipts. 30% 90% 20% 30% 30 Site. 30 30% 5° 25191 25° 25%3| 3:560| 25 Aug. 6) 36% Jan. 10 
Ge Sra! SG Ges Gk See Hy BY Bhs BY BS BBS BS SEG HAR Bs 
e rOn......... “51 5129) 50lg 5039) 50% 51 | 4953 50%, ’ | ar. 5 
Geir aunts cc 2, ral eae Som ares | Ge Eas) di i BR Be Sie Sede eo july 23 
Distilling & Cattle F. Go...... . 00 | 100° 100_ 100 100 | 9 + = os 3133 31 200 15 * Jan. ra qune _S 
dison neral Ele trio @eseee 451g 4615 467.2 467, *46 461 oe 991, 99 99 *99 100 535 92 an. 10 33 July 16 
Laclede Gas (St. Louis)...” 10718 10718) 106% 107% *107 46 | 45% 454) 46 46 | Jan. 2)107%4 May 16 
eae 20 : 108 | 107 10719 *105 1,125 364 Mar. 4| 43% M 
wancieGeahaaee 1" |B Bt | “BB, HE | By dul Su Sa] He” Boel 78 Hon ame Be i 
aa ata tk 45% 45%) “45 46 | 4 : 20%) 20 2018) 17,535) 16 vi 
Pipe Line Certificates. "45% 46 | 46 46% 44% 45% “ 4514, 44% 45% 45 45 | 1'400 so Feb. 21) 2412 May 15 
Sulimen Saince On vty sadoes 8853 8914 88% 8919 881g 90 41g 4519) 44 449 454 7'930 3 53 Mar. 12} 54 May 
Silver Bullion Certificates...” *216 21719) 217% 217%) 216 217 89 90's; 90 92 90 : 61g Feb. 27| 4733 July 18 
Sugar Refineries Co cates....) 113 113%) 112% 113%) 112% 11 (216 216) | 214% 21518215 216 0335S 187° Feb, Sao Soo ae 
= dh: py eta 4819 i9% cae ue | ae. 3475 “al ‘aa "30% 132 112% 112% 7,560,000 97 Jan. 31 1137 hee “I 
Texaee Pacific tena Tet | sis" “S 8% 49 | 49 49 | 49 49 | 42 4849] 45% 46%4| 6, 350 i2 Aug. 7| 89 * May 24 
WwW nd Trust..| *19 “31 | *19°° “3i"| *19°° “3i*|) #19" “Bi | *#YS° BI ’ ug. 7| 89 Jan. 
festern Union Telearanh....1 84 841 “R319 5355 "BSte aoe “7 a. ale fag ES ona tg ams 1 MR ar. 18|119 Jan. oF 
Sig! 83 3%] 83% 834! L4¥0 xBite Mar. 201 87 May 14 





* These are the price ; 
prices bid and asked; no sale made atthe Board. § Prices from both Exchanges. x Ex dividend 
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INACTIVE STOCKS—Quotations continued. (t{ Indicates actual sales.) 
; Bid. , Ask. |) | Bid. ;Ask. || ( Bid. | Ask. || me: Bid. Ask. l | Bid. | Ask 
‘ | i | - 
cor | 5 | South Car. R’ 2%} 3lo LacledeGas.pf. ...... | 60 
Albrny & Susq. ie 0x sane Pima xd her ae ot ek of | 7 / Tol. & O. Cont. 70 80 Marshall Coal.! M4! es s00 
an geet) eee 7 99) Milw. & North.| 60 ne Non ran eret:| 90, 100 |\Mary’d. Coal..| 13, | 15 
Bell. &Bo. Et nenenn  aaiaias Hous.&Tex.C., 2 | 4 ed ee Ya. Midlan 1239 s54°-/ Mime. dron....| 8548] €8 
| .C. 7 Ge leccsaull Oreg.Impt., pf £ eee | Adams Expr..| 15 D 
eet & Pitts 138 37 Kook & Dos M. 3 9 | O.&T..tr. ach 4655'...... Ammer = wa ys 127 1 ge 2 Sever er! BS sia 
B GRE Ne. 35 7 SS kines. abou) 14 | 16 | Pits FLW eG 15s 157 -"| Brunswick Co. 301g Ph.Nat.GasCo.| 62, sogae 
Ced.F.&Minn| 2 | 4 | LE @8t.L.¢| ....-|...... Pitts. &W.trre) ......| 28! (Cameron Goal! 2 | of 8 Mg. AED, 
Si AA nemmyry 3s "35 ‘Main C.R pret 1i2 "17271! penne. & Bara.| 180 [185 |/Consol. CoalCo. t "35 stots ‘U.S. Express../t 7014! 71 
Des MO Ft. ny 6 | Mar. H. € Oakn Ln 15 \\St.L.Alt.&T.H.| 35 | 45 |/Homes. Min’g. (" 1019| 1119 |WellsF.&Co.E. 142 1 


























BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND a ta SINCE JAN. 1, 1890. 







































































we oA. Range since Jan. 1. 
| Clos’ng| Range since Jan. 1. ‘ | Inter’et 
Inter’st Price RAILROAD AND MI§CEL. BONDS. Prie a ~~: oo 
RAILROAD AND MISCEL. BONDE. Pe a he Fats 8| Lowest. ) Highest. | nba Aug. “ Lowest. | Highest. 
IN _ 8.1913 J & J130 a.128 July 133 Jan. 
Hi Sep 48 F-20035, 4 6-1000)5,, & 7) Gite. |. Sales | 8 May | Bash. Ch. 5 aedelagadia: & 0.108%. 106% Jan, 111. May 
Alene. WD. ine” 63'1910) wae | 17 12 Jan. | 244 way in. ¥. Central—Extend., 5s. ues M &N hes <i red 132° May 
Pac.— ~~ «ran a | 2G, -QOUROM., 75.....cc0- 190 Us. | 
Guaranteed, 4 g........-- 19083 & 3106 b.1¢6 July (110 "Feb. || Deben, 6, coun, 1884...1904 M&S" 1oSisb|110 Mar. 11342 May 
Ooi. eo wasting nsneiidetch: 1913 M 4 $1100 bl 97 Maz. 100% July ee x. & Harlem—7s, reg...1900M & N124 b. 124% May 128 Apr 
ndmapr eorosensooesoes 209 | ; = 37| | 931 an. 
Oeste Si EH iy Buak Hae AME ag Ge EY GG AR, AST 8 2 SOR, | 8 ME | 
Maveesg BD cccs conrccoeee " N.Y. Lack. & W.—ist, 63..1921 3 & J130 b./131 July pr. 
Beserel i morigage, 5 g.. 19873 & J 110%gb. 11074 Jan. |11332 Apr. | ; 23 110 {110 Aug. 112 May 
Leh.& W.B.,con.7s.,as’sd.1900| Q—M 114%4b. tre ane co — hey ee Or vokooun tates +44 < ‘Bliseted. 13410 rey 139% Jan, 
Ane Mey gm hay Ogle: 19219 & 3 107Ia. 107} Jan. |110% June lous SEIN, cn sopeganh 1893 J & D* 107 ob. 1o7 me | 1 oe 
coe 4 . 935 '*120 b. ay an, 
Central Paciflo—Gold 68...1898,J & J low “b:{100% Apr. [10275 Mar | 08 conenh., 65.22.22 198RF & D102%. "| 98% Max. 107 May 
and erent 6 ¢ wees eeecee 1890 A & 0102 b 115 $ Se” 118 — 'N. Y. Ont. & W. ye 6g...1914M & 8)1125gb.}11033 Mar. 113% Feb. 
ae > sol 5 peas 1939 M a N 100%b, O97 May 19312 Apr. | Consol. Ist, 5g....-.-.--- 1939 J & D) 9712 | 96 Mar. 1018 eed 
Yo y eet ee N.Y. Sus. & W.—Istref.,5g.1937\J & J) 9819b.| 9622 Apr une 
0 —Istcon. e. 4.19895 & Ji, SOnad.| 82 July | 2 July || Ow dane cares 5. 19903 & J| 963 | 95 Mar. -9914 June 
Chee 0 "& 50 W. TE anid THe ‘ a 106lob 108 * ~ 113% os | North. Pee. it, Sou “66 grt J & J tt $F gan. Ss “ — 
-U.& +a we | r ae ‘ | General, 2d, coup., 6 g... A &O Ss Soe. oe 
Chic, Burl. & Q.—Con. 7...1903 J & J*12412b,124, July 129° June | G l, 3d, coup. 6 g....1937 J & H 111% [10924 Jan. 11312 May 
Debenture 53............- 1913. M &N102_— (101% Aug. 105% Apr. IN th Pad “& M ery’ ...1938\M & 8109 b.|10424 Mar. 11015 Apr. 
Denver Division, 4s...... aSes ie, & A OS hy Cee ree. | 22 amy ere soe. e Meare §-..1280 * 10919b.1106 Jan. 113 May 
omg og ee ae a ae eR Yeo 118% Fane | ‘Ohio & Miss. Gumal. Ua: 1898 3 & J/113tsb.{113%4 July 117. June 
a tippy ies cta snc 1934/4 re 0 a1 b. 116° Apr. 12145 Jan Ohio Southern—Ist, 6 g....1921)J & D)107 b./106% June | “es May 
NSOL. © £.....----++----- = . ’ || General mort..4¢....... 1921 y 67 a.| 59 Apr. | a 
One Gan ee Ost 3 e. 1937 kara! 90lob.| 90% Jam, | 9842 May oma 8g "119373 & J| 76. a.| 73% Jan, 80 June 
c te; = 1 " 112919 M: |Qregon linp. Co. hy Br OJ & D10314b.'101% Jan. ay 
1st, Southwest ‘Div. —68. 1909'J & J113  b.|113%2 Mar. |116% June | (Ore. = i ol "1925 3 & Di101%a./100% July (10423 Mar. 
Ist, Ch.& Pac.W.Div.—38.1921 J & 3.107% "1054 Jan. 1004 June + ge int mage ie "1921'J. & NdOy 2a.l107  Jaly 12024 Mor. 
Chic. & Mo. Riv. Div.—5s 1926 J & J101LM%4b./101%2 July 103% June | Fenn. Co.— 4i2 g., coupe 1920) 102 b.1101 Jan, 109 r. 
Feta i ABEAY 3408 blige H. 0G duns | eamaeiieDies ge -tbso a & SAGE IGS ME, Ibis ARE 
erminal, 5 g.....--.----. | , iw | O6& Apr. || 94 mort..S5¢............. 926 * 70 b.| 66 Mar. | 7: ay 
Che ex’ de. geries A ee Fhe b. + te May 4a” 5p [eda iy bel gee 4s. "ipaonn 5 ge a.| Sllo ro§ | 85 June 
1€ Fe, # K- ‘ lay | SRR ics ee a 1990 2 29 «Aug, 2 June 
Sink aad oer 6a a coke 1psola < Dlliélab. 114 - een 117 Feb. leeeeen hati elec” 4 g..1953' Fae 825, | 80% ers | Bolg — 
MEIN LUNG OS.... ------ > & _ . 111012 F b. || lst pref. income 5g bag Se 1958, Feb. ; 71 62 Mar. | 8 an, 
Sinking fund nines etaineee 192 29; A & O 108 33 1064 Apr. | ‘ en. | 2d r f. ‘income 5 1958 Feb 535.b. 4316 Mar. | 5RIo May 
Sinking fund deben. 5s...1933 M & N.109}2b./109 Jan. |112 Apr. | aq ef i 5 & rseeeee 1958! Feb. | 4315 | 36 Mar.| 49 Jan. 
25-year debenture 5s..... 1909 M & N 106 b 10412 May |1082 Feb. | pref. income g-- ese - De. rd 79% July | 83 May 
Extension 4s ...........-- 1926 F & 4/*100 a.| 96 Jan. “OOte June cers & wosmere oo: 1915.5 ; 7116 b. 11512 Jan. |118%4 June 
Chic. Peo. & St. Louis—5 g. 1925 M & 8 9948 9149 a 132 Man || Creme. BS ooccccsecccacs 936A & O 90 Db.) 8742 Apr. | $41 June 
nasa ae 19349 € J 103% 1103 ‘Aus. |106% June |Rich.& WP. er.—Trust6g1897/F & A 98lea.| 982 Mar. 103 Jan. 
xtension & col. 5s.....-- 4 a, < 71 ‘ a 
t& col. trust, 5g.1914\M & 8 77'4a.!| 77 Mar. y 
Chic.St. L.& Pitt.—Con., 5g. 1932) 4 & 0O.103%a./100 Jan. 1062 Aug. m5 is - eda tae at ee 69% Mar.| 73 May 
Chic. St. P.M. & O.—Gs....1930 J & D120 b.|119 June 12312 May | Rio G. Western—1st, 4 g.. 1922 110. b./107% Apr. |11214 Mar. 
CC. c Me Consol. 7 1914/3 ‘ Dl130 “b 1304 July Ry ven. 1 St. Sia kee. “Dans Se meet 4 5 107 b.|104% Jan, 107% Apr. 
o, & bo Is @ wits : | It. & T. H.—1st, 7s. 1894iJ & J110_ b./110%2 Jan. une 
General consol. 6 g......- 1934, J & J 121%2a.)1174F 12512 May |St.L. A é., 73 1894'F & A* 10G61ob.;|105's May |111 Jan. 
Col. Coal & Iron—6 ¢ ...... SaRe Ee, & Gites Bites Mat. 108” Jan. Rad og) ae "st. ree.| | 861 Mar. | 9833 May 
Chater Geen Eto BSS | 3 Mar | Sougguy (a. ootoueiereccallasp "| Seiga| 38 Me | Soe Med 
eneral, 6 g........-----. cD) 8d md ‘ $ a F & Al0zZ »./103 Aug. 108 Jan. 
Denver & Bic’ Gr.—Ist, 7 1900 x & Ni116 b gh Ef “Sila June \°S . tron aii tae ra Ni Slob. 106 May (10914 Feb. 
sat comeel., € &.-..- --.--- ais & Sian el on” Mar, 1100 ° Jan. | Cairo & Fulton—Ist, 7 €-1891 J & J100%b.)100 July |103% oe 
Per MiacEaegenkiny a £310 BM MAE Maa | GUAR AEA aR £ BAM Ad dua de ay 
et. Ma — ae ar ar. | Ry & land gr. 5 g..1931/A & O| 99 88 Jan. | 9512 July 
Dul. & iron. Range—5s....1937/A & O.101 b.| 99 July 10253 Mar. Gen. Son =i "Cl A.1906|M & N111 b./112%4 Feb. ‘115 June 
Dul. So. Sh. & AtL—5 g.-..1937,F & J 97Jeb.| 92, Jan. |101 May | St, L. & San Er.—6g. gesin SD Oihix Binditt dae, 43m Aone 
E. Tenn. V. & G.—Con. 5.1956 M & N*,106%b.| 10312 Jan 108 Apr. | 6&,., veel: ccccccsocccees open EG wists aa 114.5 Apr. 
Knoxville & Ohio—6'g.. "1925.3 « J'111 b./108% Jan. /113 June}! 6¢., arg Ye > Sepa 1931/3 & J110 b.|109%4 Feb 115 June 
Elis. Lex, & Big San.—6 g..1902|M & 8" 95 a.| 90% Apr. |lu4 Jan. || General mort. k.xt.,6g.1910M & N119 b.(117% Feb. 120 Mar, 
Ft. W. & Denv. City—6 g...1921, J & D/10512b.|103%2 Feb. 1110 May | 8. P.) —pe wioasit of Tito, 115% Jan. 1120 Jan. 
Gal.H.&San An.—W.Divist.> ¢.M & N“93!ab| 93 "May | 95% Ane. || isteensel,, Ry toy a J & Jovubiv0 - Feb. |102% June 
eae. & KX Fos.--Coms, Os ..SSTIM & S126 Bis June LU214 Mar. || Montana Extension 4 g..1937/J & D| 90 .| 86loJan. | 92 June 
aha he iat. 1992 4 G N13 loots doe: (12604 May |San A. & Aran. P.—Ist,621916/3 & J| 70 b.| 70 Jwy | 88% June 
: 0.—18 | +s Ny ee sag | 7 ; Ju 90 une 
nome Gonknel oy . "193810 & i 3 8 g5 cm 51 vd strc” Val iste, Tr. Pee So . | 3549p. 113% Jun (1 125% June 
owa Central— oO £..... ) | ‘ ; o Trust rec...1921| ~~” 55 4a. Jan. | 6044 June 
Kentucky Central—4 g..-.1987 J & J) 84 a| 82, July | 85% June l6o' Oar iat 6 @.05 coun: 1920 Beasonad 01. b.| 96. Jan, |1001 May 
Kings Co. EL — 2st, 5 G.----1925\5 & J)°102 &.101% Aug. |105 Stor" tnataee, | eeeegers llJeb.| 7eJan. | 12% June 
Laclede Gas—lst, ag cesces 1919 —F ! 80 4 80 Aug. r+ J ay go. Pace. , Ariz.—6 g oi week 1 One ps jad 10549b. 105 July '108 June 
fare ine ® owt p1St75.1900 J & Ji2i ‘bl1224 July |128 May | So, Pacific, Cal.—6 g.".-190512/a & 01146 “b./112 “Apt. 115, Jam. 
amnere .s et ~ et ol., gold, 5 g....1938/A & O101 b./1004g Apr. |103%8 Mar. 
Consol. coup., 2d, 7s ..... 1903\J & D123 b.|122% Tuly 128 May | Ist, consol., g coos 6 bl105% Juy 1100 June 
Lane tland. ret oon, 8 6.19911 GW t12, Bade June 48 July lo. Paste NM —be AOE & aon, blige Jy ios dan 
eneral mortgage, - oa.) Us k Slo Aug. 10342 Jan. 
My 0, & Mobis, Vee 19907 & J teu oy Jan, [ate June [Rowe eae “Uae 8-0 B000y € Bore") gos tan: Boe May 
N ov.—18 g.. e J 116%D./11544 . j4e ye gee" 0 & Reh eb eee 2000 Mareh.' 3939b.| 3742 Apr. | 4542 May 
do LP eee 1930 J & J109 b.|106 Jan. |110%2 Feb. || 2d, income, 5 g........... 1924|\M & NI103 -bl102 ~ Ma 10732 Jan. 
FE. H. & N.—Ist, 6 g...... 1919 J & D113 b.j/113 Jan. aTeie ay vey A. A. Sa ie? 71997 4 ‘ re a 1o7 aed 11° June 
General. 6 g...-....-.---. pyle & winne te lteete San 1094 June |Tol. & Ohio Cent.—5 g-.--.1935|J & J/108 a.|102 Jan: | Coe May 
“Year 0 £...------- ----- 2 elem . ; “a 7 76 Jan. % Ma 
Collateral trust, 5 ¢......1931.M & N 106 a.|1041 June |110 [Tel Eee. & Wost.—4 5 e 19165 © S) os nl arte Tunsligk Jam 
Louis. N. r & Ch. —Iist, 6s. 1910 J & J 114'%a./112%9 Aug. |119 Feb. |B ser Pacific—6 g 1899\J & J/114% (114% July |118% Mar. 
Consol., 6 g............... Serre S Gineeee | Sees ESS dae. | "Guiles tun. 66.2. 1893/M & 8/114 b./11216 Mar. 11642 Feb. 
Louis. St. L. & Tex xas—6 g. -1917,F & A'100%4 97%4 Feb. uly | SPadde tak 6a leeele © alaste ladete May |11244 July 
<< * ty “echeemaelianee tebe 1908'J & J113% |112, Jan. 110 Ape ||  ashég ....1896|J & Dj111 b.\110 Jan. |11322 Mar. 
ere ee 1899 M & N 107%8b. 105%. Feb. 129 Aur | Denver Div.-6 6... 1899 M & N/114 b.(113. Jan. |117% Mar. 
Micl. Coit ist, it, 78.1190 M_& N 126 [125 May [12 Mar. ||  isteousel..6¢......... 19/M & N/1149b.{113%4 June 118 Mar. 
NSOl., S8....----.------- 1902M &N109 b./108 July tes ome Oregon Short Line 8 ¢..1992 F & Alll2 b.j112 Aug. /116% Jan, 
Mil. Lake Sh. & W.—1st, 6g. 1921 M & N 120%2p./119%8 June | 25 Apr. | nope &UULN.—Con.d2.1919|A & Ol 94 y2% Apr. | 9514 Jan. 
—saigg gt Soya 9 SP 191017 & Dist v.l209% June 11314 May ||Uson Blovated—6 g.-1937/M & Ni1094b.10G44 May |110 "Aus. 
Milw. & NorthM. L, 6s..1910|J & D111 b./109%2 June 11349 May | ia Mid.—Gen. 1.58, 1936\M & NI Ss 85 Mar.| 889 Apr. 
See coves weccenss 1913'J & D*109 b..108"2 Feb. |11344 May || Virginia stemmed cuar.\M & ¥i 86 b.| 864s June! 90 Apr. 
M.K.&T.—New4 g., whenissued J & D 7912 | 752 Mar. 82_ June 4 ist, 5 Pp 5'939|M & Ni101% (101% July |105%4 Apr. 
New 2d 5s, when issued....... J & D 50 4312 Apr. | 5573 May | Wahas tA Boek esedees 1939.\F & Al 782s 78 Aug. | 861g Jan. 
Coasol., 6 g., trust ree....19203 & D| 83 722 Jan. | 88%s May | 2d mortgage, 5 g--.---.. 1939 & J| 45 b. Aug.| 57 May 
Consol, 5 €; trust tec.---1920'3, & D| 71, b. 09 May [113 Apr. West Shore—Guar., 48.....2361'3 & J\10s%b.(10342 July. 106% June 
aa i ~ prere ree 6g. +: tlh $e rte ntte = 20 Ave. West. N. Y. & Pa. —1st, 5 ¢.1937|J & J| 99 b.) 9244 Jan. '10274 June 
3d, 78........-.-.------... 1906M & N 115 pies sae 10149 Jae | 3a mort., 3g., 58C ...1927A & O| 34%b.| 29 Jan. | 40 May 
Pac. of Mo. —Iist,ext.,4¢.1938 F & A’ 95 hb.) 98% — be _ lent’ thn. Ter ” Col. it, 58. 1938.5 & J/100%4 99 Mar. 10212 Jan. 
BS oy he ree ote ’ Dats a. Fees Sake 117 aoe: |Wheel. & Lake E—1st, 56. 1926;4 & O}........ 102% Apr, |107 une 
General mortgage, 48....1938 M & 8 651 | 5744Jan. 67 July |Wis. Cent. Co.—1at, 5 ¢... --1987/5 & J| osreb. 2 a rene 104% Tan. 
Mutual Union Tel.—6 g....1911M & N 103%2b.100 May 104 Aug. '| Income, 5 @..............1937'........ — 








ge. 5. NoTE—“b” indicates price bid, and “a” price asked; the Range is made up from actual_sales only, * 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 
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SECURITIES. | Bid. | Ask. SECURITIES. | Bid. | Ask. | SECURITIES. | pia. [ask 
Railroad Bonds, | E. Tenn. Va. & Ga. —(Continued)—| Northern Pacific—(Continued)— 

(Stock Exchange Prices. ny _ || Mobile & Birm.—l1st, g., 5s..1937, ee Coeur d@’ Alene, gen. 1st, g., ~ 1933 *106 |..... e 
Alabama Mid.—1st, g., Gs Bey < ¢ 86 | 95 Alabama Contral—1st 6s... 1918 11349'...... Cent. Washington—lst, | ae 108 
Atlantic & Danv. —1st. £5 TA OL (eee 96 | Erie—1st, extended, 7s.....-- *118 119ig sak Svar West.—General, cnn "1931 11912 121 
Atl. & Pac.—2d W. D., oa, "1907 * 89 |..-0-- i 2d, extended, 58..........--- i919 17 PONE. '| New River, Ist, 63 .......... gg, p 
Bait. & Ohio—ist, 6s, Park B.1919 *...... 120 | 3d, extended, 4193........... 1923)*...... 111 | Imp. & Ext., 6s.............- 1934 10919'...... 

RE ee pepe: 1035;*107 |...... | 4th, extended, 5s............ 1920; 1161)).....-. | Adjustment M., 73.......... 924 109 |- +000 a 
Cons. mort., gold, 58........ 1988 *10719 ...... i] 5th, extended, 4s. biti sonata 1928|*102 |...... | Equipment, 5s............... 1908) ...... cease . 
B. & O. , Ast, g., 4138;..1990;*...... 10VU | Ist, cons., fd. coup., 7s...... 1920, 13342139 | Clinch Val. Ist 5s........... we) OS -l coon om 
Monon. Riv.—1st gu, g., 5S, 1D1D) ...ccclecceee | Reorg., 1st rien, ae CO ares Poe Ogd. & Lake Ch. ston. Ge... 19D) .cccin-|cccece 
Beech Creek—1st, old, 4s....1936* 80 | 88 | > & .Y. & E. —ist, ee BS bccked i4i | Omo& ~—y ee 8.F.,7s8.. eo tt 113% 115 
Bost. H. Tun. & W.—Deb. 58.1913) .----.!.----- N.Y. L. E. & W.—Col. tr.,68.1922/*106 |......) ee  . 2s os cwanceneaes 91 23 (1231, 
at ae Elev.—1st, g., 68...1924; 110 (112 Funded SR ectsccoceas 1969; 904s)...... | Springfield | Div. —lst 7s.... 1905) BiG fodscek 
ah tintin bibuinhenindiine 1 5| ee Income, 68...................19 BEUUTT concoct SO Th. GHEE Dib aocceccccaweceanccdt s2s40s1 nue 
Buff. Roch, & Pitts.—Gen., 5s. 1937 100 |...... | Buff. & 8. W.—Mortg. 6s....1908} 100 |...... Ohio River RR.—1st, 5s....... 1936; 100 |...... 
Roch. & Pitts.—ist, 6s.....- 1921/*120 (123 || Jefferson—lst, gu. g. 5s ....1909)*...... 07 14 | General mort., gold, es. 1937, 91 | 92 
do Consolidat’d 1st, 6s. 1922, \*L1GIg/...... | Eureka Springs R’y—Ist, 68.g,1933} ......|.....- ‘Ohio So.—Income, g., 68..-... DET nesens en a 
Burl Ced. Rap. & No.—1st, 5s. 1906! betder 99 | Evan. & T. H.—1st, cons., 6s. beet Seren 119 | Oregon & California—Ist, §@.1927| .---.-|..s os 
Consol. & collat. trust, 58...1934,* 90 |...-.. Mt. Vernon—Ist 68 ......... 923)"...... 115 | Oregon Imp’t—Cons., g. 5s.-.1939/*103 |..... ° 
Minn. & St. L.—1st, 78, gu..1927| ......|..-.-- ''Evans. & Indian.—1st, cons. 1926 BOD hidsese Oreg. Ry & Nav.—Col. tr. g..53.1919) ...... lésédse 
Iowa C. & re —I1st, 96... BOL cciicnc|-ccace | Fliat & P. Marq. —Mort., Gs... .1980)" ..-~«. 121 | Penn. RR.-P.C.&8.L.-1st,c.,78.1900) ....-.. ewe lea ° 
Ced. Rap. I. F. & N. , 1st, EE ccangl ooistion | 1st con. En tueaabecée 1939/*103 |...... | Pitts. Ft. W. & C.—Ist, 7s...1912|*...... 144 
AR tae 4 - DE ‘acdéghléchawet |Fla. Cen. & Pen. —I1st g. 5s.... i ee | 2d, cs, I aS 1912)*......|142 
Oentral Ohio Reor.—ist, 4128.1930 “......| 0442 Gal. Har. & San Ant. “ist, 63.1910) ......|...... i > 1912) ...-.. —- 
Col. & Cin.Mid —1st,ex.4408.1932; 89 |..---.|| 2d mort., 78 ...............-. 1905; 94 a Clev. & P.—Cons., 8. fd., 78-1999) ...... |e cece ° 
Cent. RR. & Bank.—Col. 2.59. 1s? oniges jai | West. Div., D6 Otiaisididcicess BERL cchnoxthacsde tb, sink. fund, 6s.......-. 1892) 102 |...... 
Sav. 3 eer —Iistcon.gtd.5s.1929)* 90 | 92% Ga. So. & Fia.—l1st, @:68...... 1927|° 95 9615 | st. L.V. & T. H. vist, 6s., 78.1897) 11238) ..... ° 
Gent. of N. J.—Conv. deb., 68.1908|*118_ |...... | Grand Rap. & Ind. a Ay BO. MUPET: seecceleccecs 2d, _. “2 PTR aE I = 1898} ...--. osbad 
Oentral Pacific—Gold bds, 6s, 1895! 10924/10912' Green B. W. & St. P.—1st 6s..1911)"...... 100 || 2, guar., 73...........---- 1898}*110 |...... 
Gold bonds, 6s.............. 1896, 110%) ...... ___2d income, 1st subs. paid .......| --- PR GF ‘Peo. &E_ind.B.&W.-ist »pf.73.1900| ......|120 
Gold bonds, 6s.............. 1897! 1115,)...... | Housatonic—Cons. gold 5s8....1937) 105 |...... | Ohio Ind.&W.—1st pref.5s..1938|/* 95 |..... . 
San Joaquin Br., G6. 2.<.dse% 1900; 112 |...... N. Haven & Derby, Cons. 5s..1918} ......|...... ae pA Union—lIst, 6s. pe 110%! ..... a 
Cal. & Or ‘egon—Ser. B. 68... 1882) ---0.)--cece ‘Hous. & Tex.C.—1st, m. 1. 7s.Tr.rec.| 113 |...... Lee I BARR... ceoccccsaces 1921|* 67 |....c 
Mort. |) eee ee 1939) ...... pabiell West Div. 7s, Trust receipts.1891) ...-..- 115 | Phila. & Read.—3d pref. convert 43 | 47 
West. Pacific—Bouds, 63....1899|*107 |...... ‘| Ist Waco & Nor.—7s Kicseeds 1901; 107 |...... ‘Pitts. Cleve. & Tol.—1st, 6s...1922/ -.--.-.)..... e 
No. Railway (Cal.)—1st, 68.1907| .-----|-----. || 2dm.8s.M. 1. Trust receipts.1913|) 113% ...... ‘Pitts. Junction—I1st 6s........ 1922/*118 | 2.222 ‘ 
age engl ia ia aaa tae 1935|"1C0 |...... '' Gen. mort. Ge, Trantroceipts. 1925 Ae, 3 ee || Pitts. Me. K. & Y.—1st 6s.....1932} 120 |...... 
Ches. & O.—Pur. M. fund, 63.1898/“111 |...... |Iinois Central—Ist, g., 48 ...1951) -..-.... 108 | Pitts. Painsv. & F.—1st, 5s...1916) ----... 9712 
Gs, gold, series A............ 1908; 116 |......! Ce | aa 51 S aieiethidl 93 || Pitts. Y. & Ash.—Consol. 53..1927] -.....|....0 
Ches. O. & So. West.—2d, 6s..1911)|*------| 82 Springf. Div. ante o IES 'Prese’t & Ariz. Cent. 1st, 63,¢.1916) --.--.. 95 
Chicago & Alton—l1st, 7s..... 1893! 105%) 107 Middle Div.—Reg., 5s....... ROBE) cccece}scaves || 2@ income, Ge..............: 1916) ....-. 40 
Sinking fund, 6s............ 1903| 121 |......! C. 8t. L. & N. O. Sten 1., 78. 1807 ETaN urs -—— & Danv. a 6s.1927) 10434:104% 
Louis. —— River—l1st, 78.1900} 116 |...... Ast, consol., 78..........-.. BIULL asesdeleceues atl. &¢h Read end 1909} --..-- | 874 
PEs. cettien bcceat ee 1900; 11549).....- | SM canneneshididde deren 1907 Lebppiibannes Char. “ist; pref, 78. som -+-+--|112 
8t. L. Sasks. & Chie.—1st,7s.1894| 10949)......| Gold, 5s, coupon .......... 1951; 11619}120 Income, 6s.... 10519} ..... e 
ist, guar. (564), ’ re 1894; 10949)...... Memp Div., ist g. 4s8..... BOR) <ccocs 96 | monne Vat. & Og. —Ist M., "7s. 1391 10319}... 2.6 
2d mort. (360), 7s........- 1898/*113 |.....:/| Dub. & 8. C.—2d D v., 7, ET canestodsena St. Jos. & Gr. Is.—2d ine...... 1925} ...... | 45 
2d, guar. (188), 73....-... 1898} 112 |...... '|_ Ced. Falls & Minn.—Ist, 78..1907|_...... 85%4|) Kan. C. & Omaha—list, 5s..1927; 83 | 87% 
Miss. . Bridge—Ist, s. f., 63.1912| 105%2)...... Ind, D. & Spr.—1st 7s, ex. ep.1906)|"...... 100 | St. L. A. & T.H—2d m. ine.7s. 1894 106 |110 
Qhic. Burl. & Nor.—Deb. 63...1896) ------|------ Ind. Dee. & West.—M. 5s..... Si ccdinteelnenah Dividend bonds............. 00 | 60 
Chic. Burling. & Q.—5s, s. f..1901/ 10412)105%4 | 2d M., ine. 5s.............--- "TS Seeee Belley. & So. Ill.—1st, 8s.. {B96 BID | .cccos 
Iowa Div.—Sink. fund, 53..1919) 10744108 || Inter, & Gt ‘Nor. —Coup, 6s...1909\* 80 |...... Bellev. ae. —lst, apes 1923) 106 |....c6 
= erg fund, 48.........<. 1919} 958) 95%/|/Kan. C.Wyan.& N.W.—1st, 58.1938) ......|...... Chi.St.L.&Pad.—I1st,gd.g.5831917| 101 |..2... 
CURE lf er L. Sh. & M. So.—C. P.&A.—-78.1892| 10633|...... St. Louis So.—Ilst, gd. g. 48.1931} 8342 
Chic. wf indiana Coal—1st 58.1936| 9749)...... Buff -& Er.—New bonds, 78.1898) 118%3}...... do 2d ww 4 53.1931, 50 |..... « 
Chi. Mil. & St. P. = ,»88,P.D.1898) 121 |123 Det. M. & T.—1st, 7s........ 1906/*126 (130 Car. &Shawt.—lIst g. 4 1908! SO |.-.ca0 
2d, 7 3- “1s, ee ke 1898) 116%2/120 Lake Shore—Div. ‘ponds, 73.1899) 11912120 | St. L. & I. M.—Ark. Br. ast, 73.1895| 106 
1st, 7s, ~ % Geter 902' 123 (126 Mahuon’g Coal RR.—1st, 58.1934) ......)...... St. Lou. & S.Fran. —Equip. ”73,1895\*102 |... 6 
ist, ? th Division, 78.1893! 113 |...... litchf. Car.& West.—1st 6s. g. port 98 ck cncnccecteneceues 1931; 99 |..... ° 
1st, I bi Es BBacvcawsoves dak 1897)|*11822|120 Ne Seana lst, iiecadisnt 1898; 118 |...... 1st, trust, old, | SRR 1987; 91 |..... ° 
ist; © & D., 70...........2.. 1899/*118 |...... B.—1st, g. 58.1927} ......)...... Kan. City & S.—1st, 63, g...1916] ..-.-.| 98 
ee) “een 1903)*.....-. 126 2d mortg., i Ine es 1927; 35 |...... Ft. 8. & V. B. Bg. —1st, 68...1910| 107. |...... 
ist, L. & D. Extension, 7s...1908) 123 |..... . ¥. & M. Beach—Ist, 78..1897) ......)...... St. Paul omy lary $a... EGBA) 2.26.) sseud ° 
Ist, La C. & Dav., 53........ 1919; 10249)...... N. Y. B. & M. B.—1st, g., 58.1935) ......!...... 2d mortgage 5s.............. 1917|*104 (107 
ist, H. & D., 78 1 eo ea 1919 121 (128%) Brooklyn & Mont. —Ilsft, bat ...:..|...... iSt. Paul _ & YM —Ilst, 7s..1909! 111 |...... 
nOt, Es; &: D,, S6.....2.023-0+ 910} 10244/103 BINT 5 ouvede>coccccdecce 191 1H sealedeiatiesaadas SS NE ETI ERETRL SE 1909} 118 |..... ” 
Chicago & Pacific Div., 6s. "1910 sandee 120 Sinithtown&Pt. Jeff.—1st,7s 1901} ......|...... Minneap. Unionist, - -- 1922) .-.-... cccese 
Mineral Point Div. Se at 1910\*102 (|10419'|Louis. Evans.& St. L.—Con. 58.1939) ...... 8914;, Mont. Cen.—l1st, $..1937|*118 |..... . 
C. & L. Sup. Div., 5s........ tie es Louis. & Nash.—Cecil. Br, 78.1907) ...... 111 East. Minn., 1st 7 eTY Sa’ BEE: ¢odecdtéaitd ce 
Fargo & South., és, “Aone. AE cccaschictond Pensacola Division, 6s...... 1920; 110 |...... San Fran. & N. P. —1st, g., 53.1919)*...... 100 
Ine. conv. sink. fund, NE SED pepe St. Louis Division, lst, 6s...1921) 1171%9)...... ‘Scioto Valley & N. E.—1st,4s,1990| 78 | 79% 
Dakota & Gt. South., 5s....1916) ...... 101 Pie ob cecdbnctublndesen 1980} 67 |...... ‘Shenandoah Valley—Inc., 68.1923] ...... seseee 
Chic.&N.W.—Ese.&L.8. 1st,6s.1901|*111 |...... Nashv. & Decatur—Ist, 7s. Rone BRO Vecince Sodus Bay & So.—1st, 5s, g...1924| -.-..-|.....6 
Des M. & Minn.—1st, 7s8....1907/*123 |...... 8S. f.,68s.—S. & N. Ala. ....... | ae 110 | South Carolina -2d, 6s....... 1931}*.....- 65 
Iowa Midland—1st, G6:..... 1900/"12749/.....- 10-40, ES ee 1924; 103 |...... So. Pac. Coast—1st, guar.,48.1937| 95 |.....« 
Peninsula—1st, conv., 73...1898) 120 |...... Pens. & At.— 1st, Ss, gold...1921| 105 |107° "| Texas Central—ist,s. f., 78...1909] ...... ol 
hic, & Milwaukee—1st, 78.1898! 117 |118%9|| Nash. Flor. & 8. lst gu. 8.41937 *100 (102 || 1st mortgage, 7s............ 1911|* 45 | 51 
Win. & St. P. = 24. nnebawe iw. 5 eae Louisv. South. ist, g. 6s ....1917|* 75 |...... ‘Texas & New Orleans—Ist, 78.1905) --.... -+2008 
1. & Mad.— _  eaaeere 1905 BAT: - Access Lou. N. O. & Tex.—st, 43....1934)* 90 |.....- Sabine ae Ist, 68..... 1912)*108 | ....00 
Ott. C. F, & St. BP iat, 5s3..1909) 10914)...... SE eae 1934|* 40 |...... ‘Tex. & Pac., E. Div.—1 ist, 6s. 1905 10859/..... ° 
Northern Iil.—1st, 5s....... 1916 109%4)...... Memphis & Chari.—é6s, gold. .1924| 10253|___-_" ‘Third Avenhe N.Y).—Ist 5s, 1937| 1091911413 
Chic. R. I. & Pac.—ist, 2198..1905| ......|...... 1st con. Tenn lien, 7s....... 1915)\*120 |...... Tol. A. A. & Cad.—6s.......... 917; 104 (106%, 
Des Moines & Ft. D.—1st, 4s. 1903 OO * |..<ks. Mexican National—Ist, g., 68.1927) ...... 95 | Tol. A. A. & Mt. Pi. a weseeee 1919) ....../..-... 
Extension, 4s............. 80 |...... 2d, income, 6s, “A”’......... Pn nts wal ania Union Pacific—1st, 6s. . .--1896| 11048/11U0% 
Keokuk & Des M.—1st, 33711923 103 |....2.|| 2d) income, 6s, “B”......... A mai ist, Gs. Reendd cosegnccesecccces 1897; 11153)...... 
Chic. St. P. & Kan. City—5s. ssinaddlsacnen '|Michigan Central—6s......... 1909} 120 |121.9|| Ist, Ge....................... 898} 11344)....-. - 
Minn. & N. W.—1st, g., 58..1934) ......|...... |. COMBI Btn ccccceesccscods 1931/*115 |...... Collateral Trust, o weeeeeess 1908} 105 |..-00 
Ohie. St. P. & Minn.—1st, 6s, 1918/*123 |123%|; Mortgage 4s................. BOE . . ccnclicesve Collateral Trust, 5s......... 1907|* 98 |......6 
St. Paul & 8. C.—1st, 6s..... 1919) 123%0)...... Jack. Lan. & Sag.—6s “Se eee | PCS SRREE: Collateral Trust, Ags ee 1918/|* 84 86.2 
Chic. & W. Ind. “ist, 8. f., 68.1919)*...... 117 ||Mil. L. S.&W. ae deb., 5s. 3007 LSeTTSS 101 C. Br. U. P.—F. ¢., 78....... 1895} 10019! ...... 
General mortga e, és mead’ 3000" ..-<3. 117 Mich. Div., 1st, 63........... 113 (114%) Atch. Col, & Pac.—1st, 6s...1905/* 9449)..... 
Cin Ham. on. 8. f., 73.1905) 124 |...... Ashiond Division-—isi, 6s . "1925 vesseeleceees|| Ateb. J. Co. & W.—1st, 63...1905|* 922g) 95 
4 eo OVID PS ILES RE isa Peeene es ec cwssces 100 |......| | U.P. Lin. & Col.—\1st,¢., 5s. 1918|*...... 100 
u. I. St. L.& Chic.—1st,g.,43.1936| ...... 100 ||/Minn. "& St. L. —Ia. Ex.,1st, 78.1909; 90 |...... | Oreg.S.L.& U.N.,col.trat.,58.1919) 96 |..... . 
| hh IE on ttl oncbbi Ry PE ih Ts ontensbennadeoos 192 Se Set | Utah & North.—Ist, 7s...... I9OS8|*113 | ....c0 
Cin. Jack. & Mac.—Ist, g., 53.1936) 65 |...... OE a TE noc dade ooscces 1891|* 59 | 5339/| _ Gold, 5s.... .............. 1926) ......|..---« 
.C, & St. L., Cairo div.—4s, 1939} 90 |...... Southwest Ext.—1st, 7s.....1910} 80 | 86 | = tag =e “Ppa 73...1909) 111 (112% ‘ 
CL.Col. Cin, & Ind.—1st, 7s,s.f.1899| 119 |120 || Pacific Ext.—Ist, 63 ........ 921} 87 (100 | Exten., Ist, 7s............ 1909) 111 |...... 
Consol. sink. fund, 78....... 130%9|......'| Impr. & equipment, 63...... 1922)*...... 65 ‘Valley Ry Co. ‘of O.—Gon. 63.1921) ...... 04% 
Cleve. & Mah. V.—Gold, 5s...1988/) 108 |...... ||Minn. & Pac.—ist mortg., 58.1936) ......|...... Wabash—Deb. M., series ““A”.1939) ...... ++s-00 
Colorado Midland—Ist, g., 63.1936) ......|...... Minn.S. Ste. M. & Atl.—ist.58.1926| ......|_..... | No. Missouri—1st, 7s....... 1895; 111 |..... 
Columbia & Green.—1st, 63.. 1936 sancnutitetdie Missouri Pacific—Trust 5s...1917| 95 | 96 || St.L.K.C.&N.—R.E.&RR.7s.1895)*110 (111% 
eS sry SWORE ccccsstecses Mobile & Ohio—I1st ext., 6s...1927} 1101g}...... | _. 8t.Charles Br’ge—1st,6s. ..1908)*...... 10 
Del. Lack. & W.—Convert. 73,1892) 1049)...... . L. & Cairo—4s, guar..... 1931| 79 |...... West. Va. C. & Pitts.—Ist, 63.1911) ...... secece 
oY eae ere bey Morgan’s La. & T.—1st, 6s....1920)/*111 [...... |\Wheel.&L.E:(W.D. \—13,g., 58.1928) 10019’ ....008 
8 la B DE. EN. Y.—1st, 78.1906|*132 |...... Bly Wiiiccsccacsedsznnccctenas 18] 126 }...... _ Mliseellaneous Bonds. 
& Essex—lst, 7....1914|*...... 145 ||Nash. Chat. & St. L.—2d, 6s..1901/ 108 |...... ‘Am. Water W Co.—1st 6s....1907/°108 |[...... 
2d, Ditantdeahvetiivanesa 1891)*1013y)...... New Orleans & Gulf—lIst, 6s .1926} ....../...... | Ist con., gold, 58............ 1907\* 994)..... . 
BN PBs occcdcvnsiccocsie 2000) .....ilcsedse N. O. &. No. E.—Pr. 1., g., 68..1915} ....../...... Boston Un. Gas—Tr, cer. 53..1939) ......|--.+- ° 
8, SATE elae 1901) 12612'128 ||N. Y. Cent.—Deb. g. na aati 1905; 102 |...... Cahaba Coal Min.—l1st g. 7s..1907; 10612)...... 
1st, con., guar., 78........ 915)/*...... 140 ||N. J. Junction—Guar. Ist, 48.1986) ....../...... Col. & Hoek, Coai & I. —68,g..1917) 100 |....00 
Del. & Hud. Canai—1st, 7s...1891; 1014s) ...... N. Y. N. H. & H.—Ist, reg. 48.1903!*...... 111 | Consol’n Coal—Convert. 6s...1897}"100 |...... 
1st, extension, 7s........... (o * Se 04 |'N. Y. & Northern—Ist, g., 5s. 1927 naaiadi 111 ||Edison Elec. Il). Co.—1st, 58.1910 981g) 99% 
TE Sane e eR 1894; 113 |113% * “ane ER REPK b hy ese Oe OF} 2533: 59 | Equitable G. & F.—1st 6s.... — ceases 98 
Pa. Div., coup., 78.........- 1917| 147 |148 ||N. Y. Susq. & West.—2d, 4198.1937} 76l9)...... ‘Hackensack Water—Ist, 5s. O5 | |----08 
Albany & susd. —Il1st, gu.,738.1906)*...... 132 ||North’n Pac.—L. +, COD., £.5,1989} 92%) 94%) Henderson Bridge—Iist g. 63. 1931 110% .. 06 
Ist, cons., guar., 68....... 1906} 12049121 PII cnt .ctncnshudlvadcosdivenasia Iron Steamboat Co,—6s....... 1901) ...... ~s--08 
Rens. & Sar.—1 st, ¢ ih See Keer James River Val.—l1st, 6s...1936) 104 |...... Nation’i Starch Mfg.—1st, 6s,1920)*...... 
Denver City Cable— ist, “6s.. .1908/*100 (101 Spokane & Pal.—lIst, 6s.....1936| 108 |_..... Northwestern Telegr2ph—7s, 1 Lae. oasace somes 
Denv. & R. G.—Imp., g., 5s...1928)*_..... 8519|| St.Paul & N. P.—Gen., 68..1928/ 121 |...... } Peopiate Sas SCens ee Mere s4icec lessons 
KE. Tenn. Va. & Ga.—I1st, 7s...1900/*115|...... | Helena&RedM’n—Ist,g.,6s.1937|*105 |__.... Co., Chicago...... 63,1904) a> 
Divisional 58................ ARES Ree Duluth&Manitoba—list, -681936) 107 |...... Philadelphia Co. tae 8. p 63.1898} ...... queue 
Ast ext., gold, 58............ 1937; 90 | i et Dul.&Man Dak.Div.—1st63s.1937|*106 | 1.1.7") | West. Union Tel.—7s. .. 1875-1906/*11419}.....0 es 
_ &q. & lmp., g., 58............ BRE tien .|| Coeur d’Alen —lIst, 6s, gold.1916/*...... 1113,) Woodstock Iron—1st, g. 63. .,2910* 90% +2208 
* No price Friday; these are the latest quotations made this week, — Fs 
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SECURITIES. Bid. | Ask.) | SECURITIES. Bid. | Ask. 
‘Hunt. & Br.Top, pret.. eShi 47 
t \Lehigh Coal & “BO ‘sans 52% 
226 (227 |Lehigh Valley..........50| 52%] 52% 
41% 41% Little Schuy)kill....... 50) ...... 684 
229 230 |Minehill & . Haven...50 694) ...... 
176 |....../Nes uehonin Valley. 50; 655%) 55% 
\Northern Central ...... 50, 68 70 
BES leeccce North Pennsylvania....50; 86 | 87 
deme beens rm roe 50; 5374) 53%. 
P elphia & Erie....60) 344/...... 
Lane United Co.’s of N. J...100) 22914|229% 
--. | 45 |West Jersey............. 50; 61 61*s 
eer West Jersey&Atlantic.50| ...... 42 
Western N. Y.&Penn.100 * 10%) 11 
eum lll 
..----|125%! Inc.. 7s.end.conup..1894..|*------ 30 
cena waeedh 10449). ..... 
sesecooscench snnee*lesesee _ fy Soren 
SMES "93 | 94° 
eae Rp te: 
sniiiiampenailll pnenedt 129% pirate 
ee+---|++----|Kagston & Amboy, M., 5s.! ----- 5 
19 med, 
es pee 102% access 
foot, isl 
atte CRM 12814|...... 
36 |...... 
pore news 134/135 
~....-.100| 172 |173 | Gen, mort. 78,1903.J&J| -.---- 23 
aE aC 108 
130 
err eeceaeaeeee eeeenr ef eee | 128 
erent woeee-|108%¢ 
| 102%/ 103 
Be eee 
...-- | Consol. 58, 1939...A&O\*...-. 115% 
eee ee 113%/...... 
00 101 
Rees a 111%/1115 
SNE 29 (181 
weet 119 
mein 104%) ..... 
RES: lt nteatincdld 
sm *100%4| 160% 
senntciteadnaal 811, 82 
aeeties 10649)...... 
an Hes 107 (222-7. 
ae fo 
ee « Bedeonk 
eee 103%) 104% 
suite ane ceili nn - 
eecce-/------ Central Ohio. com..... 5234)... 00 
100 103 ye eee 
71% 72 12 | 13% 
-| 24 | 26 \Atl & Char., 78.1907.J&J) ...... 122 
“Ft fi pei ae ee 
at: BOE lnccune 
Sled yore 105%|106 
ates 8 102%)|...... 
cccces jecccee:Char.CoLG&A., let,.7e,1895) ...... 109 
101% 102 
ap. #220. (410 
i73 a eocene 
‘ ae 
occcce 68,1910 ......'...0- 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. , Bid.| Ask., GAS COMPANIES. | Bid. ; Ask 
Brook! Gas.Li RES 120 1123 Peo le’s (Brooklyn)....... 95 100 
Citizens G Light ae a 89 Ramsburg — iaiecemcauaall renee 
Bond -4 -weempanden ....1100 |103 i“ Soe Se cchintteaiain: Deda | =oeee 
Consolidat ted Gas.......... 99 |100 re a gilt 110 
Jersey poy Ey & Be eeehen.. i+ poneat Manic ee _ eee ss ai ar 
Matual (NY) oe 24 i967 ||, Bonds, 68... 2.22 [100 [105 
Bonds, ten he ee 00 |102 .——: ia thictetaen etna 127 (130 
Nassau (Brookiyn).. ep od, | incense cosahe 08 /112 
Sevcce cocce 100 /102 
New York Stock Exchange—Unlisted Securities, 


SECURITIES. 
Alabama & 
do. 
do. 
Am: Bank 
Am. Cattle 
Am. Cotton 


SECURITIES. 


Bid. 





do. 





New York Ci 


New York. 
Cc 





Bank Statement for the week ending Aug 
2, 1890, is as follows. We omit two ciphers (00) in all cases,’ 


Loans. Spec de. Legals. 


— 


98,420,5 
91,053,5 
96,837,3 


City Railroad Securities—Brokers’ Quotations, 



























































Atlantic Ar + out St’k. iy aaiaots D a eee wre B.— 
Gen. 909.--A&O £6 107 108 rip 6» oe F&A 100 ‘102 
gicke Bie 2 27 Bight Av.—Stock......... 215 2265. 
ls aa. Sra 1806: Jed (113 [115 || Hi fart 68,1914 105. |109 
Brdway & 7thAv.--St’k..'...... 215 |'42d & Gr’nd St. F’ry—Stk. 240 /|250 
lst art. 58, 1904 .J&D 105 |...... lst mort., 7s, 1893.A&0 108 |.....6 
24 mort., 58, 1914. SEI 105 |...... 424 St. Manh.& St.N. Ave| 43 | 465 
8’ way lst, bs, gu..... 105 |...... lst mort., 63, 1910..M&S 113 /|115 
2nd 58, int. as rent., 06 ES aan 24 M income 6s.. J&J| 59 60 
Brooklyn City—Stock.....! 173 1175 lsronet 'W St.& P.k’y—Stk./200 }..... 
lst mort., 58, 1902 .J&J\105 |106 lst mort., 78, 18 ..J&5}109 {110 
B’klyncroset’n 5e8., 1808/108 {110 ||Ninth VC...- cocoa 121 
Cross St’k..|155 |160 Booms —. Stock 24 |128 
lst mort., 68,1922. Man 119 /122 lst mort., °sa -1910.M&N]105 |107 
Cent. Pk.N.& eee 120 (125 ||Sixth Ave.—Stock 200 | .--n00 
Consols. 718, 1902 ...J& D117 120 lst sort. 18, 1£90..5&I 105 |106 
Dk.E.B.& Bat’y—Stk./140 {145 ||Third Ave.—S 60 |275 
ag + mort., 78, 1893..J&D|105 (107 lst M., iss7e ameeis J&I\109 {110 
Twenty-third St. k 260 
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Latest Earnings Reported. Jan.1 to Latest Date. 
nwvestinen Roave, — 
Week or Mo| 1890. | 1889. 1890. | 1889, 
f + 7 
i] ad t Wi Ga. Car’la & No.|May....... 3,835 1,596} 26,240 15,085 
ATIXYOA wTelLiigewce. Ga. RR. & B. Co.|May _...... 116,849] 97,110} 753.475| 699,114 
. So. & Fla..|June ...... 57,692 2,043} 320.727) 121,766 
Gr. Rap. &Ind../3d wk July} 68,661| 49,784) 1,411,786) 1,2137309 
Gin.R.& Ft. W isd wk July} 10,528 854! 251,027] 7241,615 
The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pagés,| Otherlines...|\3dwkJuly; 3,919 8 115 1339 
tai tended tabl the Funded Debt Stat ofl Total all lines.|3d wk July| 83,108! 62,438) 1,782,932! 1,566,264 
Cithas ond ap the Gindha wad Bande of States and) Grand Trank;.|We AugZ;| 401,684) 400/075 11°396-696)11,076:780 
$4 . @ r. u 53,606 . " ' 1,920,287 
Cities and of the Stocks and Bonds of Railroads and other) er'or.H.& M.\Wk July26| 20.974 20,206; '502:073| 348° 936 
Companies. It is published on the last Saturday of every Gr. B.W. & St. May ....... 26,587 20.597 14% 845 112,611 
. cago.|June ...... 2, 2,546 Ly 20,633 
pong Ponce aap - January, ese May, — Sere Housatonic... May ah Bee 133,431 93,038 584.489 420,079 
} ; } umest’n en| June ...... ’ 2,29 0,500 2,656: 
an ovember, and ts furnished without extra ec arge to all t_Con.(Ill.&So))|\Tune 2.2... 1,000,753|1,053:757| 6,705,598| 6,430,829 
regular subscribers of the CHRONICLE. LEatra copies are sold Cedar F.&Min. WEIRD occas 7,098 7,519 41,898 43,842 
. Dub. & Sio’xC.|June ...... 129,651} 140,410| 867,958) 783,522 
to subscribers of the CHRONICLE at 50 cents each, and to others lowa ines ....June 136,749] 147'929| 909'856| 827'364 
at $1 per copy. , Bi ny bell nose zene i aaliael 1,137.503)1.201.686 7,615,454 ae 
. P in Cc es i scenes 29,808 . 205,09 Y 
The General Quotations of Stocks and Bonds, occupying Interoe’nic (Mx) May _.-;... 137.000 90,174 655 402 423.975 
° ° lowa Centra wk J’ly 34, 152 1,0 1,370 
six pages of the CHRONICLE, are published on the third iron Railway... Sune rs 2341 3°11 °39 21'499 
Saturday of each month. J’k’nv.T.&K.Wg\June ...... 35,233) 29,530; 311,927) 290,030 
, anawhadeilch 3d ~* July 97 5,187 169,093 140,§ 
" = |BGiacSeh Saws Ju] chats) 78180) 20585] = 46k 
$ em.|3d wk Ju y 74, 3 5 At 
RAILROAD EARNINGS. .C.Mem. & Bir. $d wk July} 15,735] 13,877| 629,601/ 498,435 
: Keokuk & West.3d wk July) si2is| s'a97 $79. 347] 170645 
atest Earnin rted. . . | Keo és wk July ’ 5, ” 70,643: 
ee ne, | ne | nine... 16,231| 20,189| 79'835| 93,92 
ROAD. Week or 1890. 1889. 1890. |{ 1889, Knox. & Lincoln May. Na aataal 17,357; 14,598 77,605 62,572 
sna cmanael 'i—_____ ___ | L. Erie All. & So |June ...... 2 4,07 30,959 29,740 
FS L. Erie & West.. 4th wi J’ly| 89,717) 83.419) 1,683,345) 1,524,748 
Val..|May....... 1 Lehigh & Hud..|July....... 29,471; 29,383) 191,580) 150,458 
& Atl.|May....... L. Rock & Mem.|3d wk July 8,233} 10,15 274,102} 308,36 
& Cin. Long Island ....|July....... 496,965) 444,117) 2,107,431] 1,877,274 
8, Fe. Louis.& Mo. Riv.|May....... 33,195} 32,952) 171,872 55,3 
owned ... Louis. Eyv.& St.L.|/4th wk J’ly| _ 38,083) 29,437) 660,375} 630,300 
Louisv.& Nashv./4th wk J’ly} 542,350) 495,500/10,683,831/ 9,740,635. 
Louis. N. A & Ch. 4th wk Jly| 86,429) 68,966) 1,403,404) 1,316,047. 
site Ce Louis. N.A&Cor.|June ...... 1,350 921 6,539 5,555 » 
RTs iy i eee Louisv.N.O. & T.|4th ~ Tly| 66,966) 54,263) 1,469,152 1,412°175. 
pe “AMS oe neni Lou. 8t.L.& Tex./4th wk J’ly} 12,630; 10,841; 216,696 oseeueun 
PBC Ouisy. South’n.|June ......)| 42,115) 27,389 ihn Pee? AAs. 
winditlos eo. .&Dur'm) June ...... 9,150 1,124 39,575 ps DEA 
net emphis & Chas|3dwk July; 36,202) 33,840| 970,26 898,517 
sees {Mexican Cent.../4th wk Ply} 155,672) 150.981) 3,661,359] 3,589,502 © 
ast {Mex. National ./4th wk J’1 90,755; 95,690) 2,141,567) 2,137,426 
sosdws {Mexican R’way|WkJune2s8| 73,244) 69,4 1,938,945] 2,127,27 
Mil.L.Sh. & West/4th wk J’ly| 120,043] 120,574! 2,119,487) 1,864,869 
Milwaukee & No/4th wk J’ly 2,045) 34,352 67,34 645,208 . 
mr es Mineral Range..|June ...... 9,626 8,55 54,55 51,548: 
Minneap. &St.L.|June ..... 97,645| 103,945 648,721) 591,380 
M.8t.P. & 8.8.M./Jume ...... 118,912} 109,377) 931,564 33,470 
o. Kan. & Tex.|July....... 640,735| 626,134) 4,254,492] 3,898,497 
reese Mobile %& Ohio. -jJuly.......| 237,193} 207,000] 1,848,703] 1,683,048 
flea Monterey&M.G- + June Suse Mar Sale: Mo a 
gale: Nash. Ch. &St.L.|\June ....:.| 275,359} 259,175) 1,709,636} 1,664,¢ 
Nat. Red R. &T.|June ...... 1,778 1.117 11,825 13,406 
whadde New Brunswiek.|May.......| 76,927) 71,322) 375,857) 345,15: 
N, Jersey & N. ede 23,044) 21,335 98,438 87,261 
sone New Orl. & Gulf|June ...... 10,292 12,494 74,155 82,163 
Seaniecd N. Y.C. & H. R.|July......./3,004,827/2,951,919| 20,736,777) 19,732,064 
N.Y. L. E. & W.|June ......|2,426,790)2,311,604/13,724,377/|12, 196,582 
Pirie Bees N. Y. Pa. & Ohiv|May~.......| 593.101} 483,353) 2,849,368] 2,366,06 
a Selick! SE Ee a N. Y. & N. Eng.. June ..---.| 514,832} 479,880) 2,798,295] 2,599,108 
aor N. Y. & North’n. .-----| 43,223} 50,872) 262,689) 272,434 
N. Y. Ont. & W.. tn wic Sig 84,596| 74,499) 1,157,479) 1,018,805 
AOA N.Y. Susq. & W.. ......| 150,654] 116,180) 710,361} 600,932 
Norfolk & West. ach wii Jly| 136.773| 96,370) 3,589,840] 2,948,957 
lich cialis N’theast’n (S. C.)|May....... 7,31 51, 345,001 295,841 
celine North’n Central. une ...---| 548,852] 416,553) 3,256,944! 2.715.302 
Northern Pacitie|4th wk J’ly| 697,410) 702,789)11,851,712)11,011,921 
Ohio & Miss..... 4th wk yly 84,782| 76,416) 2,272,320) 2,137,780 
oumanbi Ohio & Northw.. ee pecpeiat ,679 18,176 98,673 5,295 
l. & Maysv.|June ...... 738 836 4,281 5,288 
Ohio River...... 4th wit J’ly| 15,121; 13,410) 355,082) 295,929 
Ohio Southern. .|July....... 9,754| 32,716) 292,38 277,710 
Obio Val. of Ky.\3d wi July 5,002 »244 115,494 72,753 
Omaha & St. L..|June ...... 5,082} $39,052! 303,766) 221,350 
saaistad Oregon Imp. Co. June ..e.--| 385,229) 343,809) 2,033,747| 1,986,84 
Pennsylvania ..|June ...... 172,004|3,931,020 31 '958,513 mee? er 
seed Peoria Dec. &EV. ath 1 Wik Jly| 23,494) 18,786) 422,813) 401,157 
weeny © Aes el een Petersburg... ..|Jume......| 47,768} 38,54 283,930 52,565 
Phila, & Erie.. "(Fane henge 447,353) 318,926! 2,436,157} 1,960,736. 
Phila. & Read’g |June ...... 1,867,087 1,536.732| 9,661,527] 8,469,870. 
Coal & IronCo.|June ...... 1,602,406'1,670.0838| - 2.22.62] i ccoccce 
Pitts.Cin.&St.L.|June ...... 477,476 369,539) 3,006,850) 2, 631,866 
wedeel-<ae cnn  <¢esseoad «snes | Pitts. Mar. & Ch.'June ...... 3,156 1,65 18,034 9.348 
Pittsb. & West’n|May....... 128,067/ 122.808; 582,039, 564,719 
Pitts.Clev.&T.|May....... 39.525| 50.337 194.146 203,600 
Pitts.Pain.&F.|May ....... 28,703} 31,967 104.546 113,273 
32.88 Total systew ath wk J’ly| 61,233 62 407 1, 253, 812 1,252,282 
& 8, ¢ Pitt. Young.&A.|June ...... 120,319 7 1,174. 505,815 
Vicksb 289,¢ Pt. Royal & Aug. ao PET I 21,792 is'482 132 936 137.351 
Sh. & P 72.937 | Pt.Roy.& W.Car.|May....... 25,064| 17.873 174,025 161,733 
4,009,157 | Pres.&Ariz.Cen.|June ...... 12,337 10,897, 59,917) 65.897 
elit ateaeed 8.253 | Quincy O.& K.C.|June ...... 20,500; 20,774 £114, 122,583 
ben aiie 235,421 | Rich.&Danville.|\June ......| 384,400) 366.900 2,826,191 2,598,838 
383,695 | Vir. Midland..|June ...... 170,700} 152,500, 1,071,36 ,61 
cian 195,483 Char.Col.&Au.|June ...... 54,950| 53,225 437,970) 413,546 
6,607,906 | Col. & Greenv.|June ...... 41,000} 38,505, 408,94 340,275 
ieee West. No. Car.|June......| 70,500 399 465,908 459,778 
ealens 125.263} Georgia Pac..|June ......; 115,950) 94,686 848,492 625.867 
880,872 Wash.O0.& W.. June ...... 11,000 8,793 59,998 50,376 
163.211 | Ashv. & Spart.|June ...... 9,300 8,296: 2,763 54.797 
peieaed 1,322,215 Total Sys’m.|4th wk J’ly| 260.475 230,625 7,159.979 6,3%3.242- 
ieee 8,595 | Rich. & Peterab.|\June ......| 31,531; 23.742, 176,377) 146,363. 
dewduld 988 | Rio Gr. West.../3dwk July| 35,550 30, 850, 879,112) 732,341 
229,940 | Rome & Decatur! May ....... 8,200 0 42,050 21,250. 
4,262,781 | Rome W. & Ogd. May. eadmche 307,456 272 "936 1, 550, 584) 1,257,904 
3,995 | Sag. Tuscola&H.| June ...... 8,653 9,222 3,892. 49,679 
295.679 | 8t.L.A.&T.H.B’s 4th wi Jiy 36,880| 26,377 6817209 561,863 - 
607,750 Bt. L. Ark. & Tex. 4th wk Ty 104,857 92, ‘947, 2,024,582 1,707,346 
1,041,175 M.&N.\ June ...... 8,378 570, ,050! 27,058 
- 2,171,517 St. Fant & Darth June naeien 112,575 106. 707 621,842 511,879 
Sasene 238,888 | 8t P.Min.& Man.|\July.......| 746.328} 638.699) 4.636.366 3,936,601 
3,164.511| East. of Minn. July....... 60,768; 44,938 313,921! 163,952 
| $334,056| MontanaCent.|July....... 103,421; 84,388 589,44 453,799 » 
PemeRe Mag 1a inane lf WE Total Sys’m.'July.......| 910,518) 768,026 5,539,736) 4,554,353. 
wk J’ly 157,107 | 8.Ant.@Ar.Pass.4thwkJ’ne| 29,505! 23,376 735,.914' 539,320: 
wk J’ly | 492,997 | 8. Fran.& N Pac. 3d wk July 7,306) 18,665 385,942) 388,892 
epison. 2,168,969 | Sav. Am. & Mon. June ...... 26,626, 7,555 141,015) 55,965 
wk J’ly | 1,381,233 | Seattle L. 8. &E. 3d wk july 9,395 5,486 211,274 128,804 
wk July; | 635,598 ' SciotoVal.&N.E. 2dwk July) 15,625! 12,341! 349,508) 325,131 
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* For the month of J uly we have returns for 111 roads, and 
the following is a total for 8 same. 


Month of July. R89 Inerens’, P.O. 
Gross earnings (111 roads) $33: 370, 011 $30, iL 884 $2,558,127 8°33 
Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the net earnings reported this week. A full de- 
tailéd statement, including all roads from which monthly re- 
turns can be obtained, is given once a month in these columns, 
and the latest statement of this kind will be found in the 



































. Latest Earnings Reported, Jan. 1to Latest Date. 
OADS. 
Week or Mo, 1890. | 1889. 1890. | 1889. 
} ( $ * | . 
Shenandoah VaijJune ...... 1 101,000! 75,003 593,482{ 302.871 
South Carolina |June...... 81.724 76,507 | 693,313 626,771 
Soet. we in aa 8,76 ; 50,279 48,396 
. Pacitie Co.— 
Gal.Har.&S8.A.| June ...... 303.304) 284,681) 1,948,047) 1,800,447 
Louis’a West. .|June ...... 87,666 78,577| 538,445 469,834 
ee sL&tT. ON“ ee 417,117) 315,367) 2,526,773 2,386,920 
a T. & Mex.' June ...... 15,44 12;703| 83,582 64,750 
x. & N. Orl.|June ...... 140,425 132,289, 8£2,133 749,080 
zg areal sys’m/June ...... 963,959; 823,616 5,978,979) 5,491,031 
Pacific system/May ....... 3,082,106 2,849,454 12,655,804 13 28, ‘632 
eo Total of all. .iMay ....... 4,154,857 3,751,971 17,670,823/17,612,713 
. rac. i 
No. Div. (Cal.}i\May.......| 208,430) 182, rer 789,462 759,016 
So. Div. (Cal.)i|May....... 552,154} 530, 1 2,513,359 2,464,772 
Arizona Div..|/May....... 194,396 13°087' 855,125 809,481 
New Mex. Div.|May .....-. 106,694 89 454,373 17,009 
Staten I. Rap. T.jJune ...... 117.148; 111,630 422,831 408,341 
Summit Branch.'June .....-. ivJ,356) 91,515) 463,434) 581,494 
Lykens Valley/June .--| 100,552 32,037 461,505 402,708 
Tal.& CoosaVai.'June .....- 6,928} 5,488! 40,325! 32,98 
Tenn. Midland..'June ...... 15.816} 13,817 95,637 85,78 
Texas & Pacitic. 4thwk J’ly; 170.264) 160,087) 3,687,363) 3,409,084 
Tol.A. A.& N, M. 4th wk J’ly 33,612 24,943 64,913 532,815 
Tol. Col. & Cin..'4th wk J’ly 8,530 6,90 176,292 136,360 
=44 ore Cent. ao wk Jy, rane "ane a 5 FH rte 
To.& en. £x.'|June ...... 3, 57: 49% 45,2 
Tol. P. & West../3d wk July{ 15.859 18,243) 492.902| 478.649 
Tol. St. L. & K.C. Ath wk J'ly 45,475 37,305; 853,577 483,442 
Tol.&So.Haven.'June ...... 2,280 1,688 11,825 9,558 
Tuion & Del. — = saaiuatadl nn, ee coe” & oy See 
on Pacific— 

Or.8.L.&U.N. ‘May ites aioli pay 526; 510,484 852,048 295,237 
Or.Ry.& N.Co.\May....... | 420,353) 374,627| 1,427,631 562 285 
St.J0.&G’ dIsl. 3d wik July os’ 449 21,371 830,871 CO8.267 
Un.Pac.D.&G.|May....... |, B23:53D/ 411.829] 2,115,104) 1,615,038 
All oth. lines. -|May s asiedial 219, 698 1,752,396! 9;095,992 50,164 

Tor.U.P.S8ys. June ...... 3'793'862 3,329,187 ,19,901,750 16, 904, 346 
Cont. Br.& L.L.! May ....... 82,036/ 50883! 510,519 76,674 

Tot. cont’led May siaieanitee 4,125,451/3,194,752)16,618,407 13,851,834 
Montana Un..|May....... 78,26 61, 033 348,363 279,936 
Teav.Top. & 8.'May.......' 2,629 2,215 2,577 11,86 
Man.Al.& Bur. nT ssesecel 3,285 2,562 13,961 12,952 
Joint.own'd,’s May....... 42,089 33,206 187,451 152,375 

Grand total. a. pe, 4,167,541/3,227 ,959' 16,805,858) 14,004,208 

Wermont Valicy June ...... 15,580 14,8838 86,046 82,711 
TE. «5s ow we ‘4th 4 kJ’ly 409,732) 428,667;} 7,182,985) 6,840,585 
Western of Ala. Jume...... 31,303 31,0%5 251,814 48,570 
Weat Jersey..... June ...... 144.7 715| 132,276 700,702; 629,110 
W.V.Cen. &Pitts. RRS. 78,678 52,869; 423, 579) 344,574 
West.N.Y. & Pa. ith wk J’ly 10973 111,300} 2,019, 444) 1,830,671 
oot ened BE BB 
ol. & Aug. May....... 5,029 64,126 eo 
Wisconsin Cent. 4th. wk J’ly 158,603 136,518) 2, 815, 595. 2,154,126 
‘Wrightsv. &Ten. June ...... 4,962 41,203 36, 059 


~ * Ft. I Wayne Cin. & Louisville. isiaded for both years since July 1 

a New coal extension = erated since July 21 in 1890 and Utica Clin- 
ton & Bing. included for both years since Sate * 
_ t Whole system. {Mexican currency. g Main Line. 

Latest tross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as follows: 

For the fourth week of J uly there isa gain of 10°15 per 
«ent on the 59 roads included below. 




















CHRONICLE of July 19. The next will appear in the issue of 


August 23. 


——Gross BEarnings.——~ ——Net Earnings.—~ 
1890. 1889. 1890. 1839. 


Roads. $ b 

Atch. Top. & 8.Fe*.June. 2,523,542 2,094,199 522,169 308,112 
Jan. 1 to June 30...15,296,695 12) 428, "796 4,367, "463 2,476,975 
July 1 to June 30...31,004,355 27,572,869 10, 053, 868 6,772,391 
Balt.& Ohio Southw.May. 176,320 155,890 59,112 29,539 

Jan. 1to May 31... 916,517 $12, 680 307,610 202,2F 
Chic. Mil. &St.Paul.June. 1,949,876 2,007,204 639,803 624,084 
Jan. 1 to June 30...11,614,407 11,108,918 3,311,958 3,259, 723 
July 1 to June 30...26,405,708 25,422,559 9,232,610 8,874,173 
Chic. & West Mich.June. 130,211 106,570 46,939 63,038 
Jan. 1 to June 30.. 748,409 669,192 268,800 178,080 
Clevel’d & Canton..June. 50,822 36,074 19,165 11,644 
Jan. 1 to June 30... 246,373 195,483 77,283 acne 
July 1 to June 30... 499,502 390,216 162,698 122,437 
Det. Lans. & North.June. 97,276 85,372 29,410 26,718 
Jan. 1 to June 30... 561,832 515,788 155,303 118 1055 
Kan.C. Ft.8.& Mem.June. 359,805 365,716 98,087 102,447 
Jan. 1 to June 30... 2,350,787 2,232,575 651,230 687,577 
July 1 to June 30... 4,937,431 4,545,567 1,550,785 1, 518, 056 
om, & Mississippi..June. 305,965 296,523 57,866 50,124 
Jan. 1 to June 30... 1,960,460 1,826,702 501,255 417, 364 
July 1 to J une it . 4,214,717 3,955,168 1, 302, 276 1 ,029, 806 
Ohio River.......... 58,657 41,747 27,865 17,878 
Jan. 1 to June 30. 293,397 242,290 121.783 100,217 
Oregon Imp. Co... June. 385,22 343,809 773821 53,745 
Jan. 1 to June 30.. - F500 748 1,986,849 229,272 275,419 
Dec. 1 to June 30.. 369.390 2, 322,432 246,316 275,651 
wha ss Et June. 3 353 318,926 143,425 105,867 
1 to June 30.. > 2,436,157 1,960,736 791,300 690,076 
Rio yao West’n.June. 156,183 119,779 35,263 48,979 
Jan. 1 to June 30... 86,445 655, "845 179,443 212,538 
July 1 to June 30... 1,622, 234 1,421 ‘431 516,717 476,866 
West. N.Y.& Penn.June. 304,112 261,321 83,808 21,913 
Jan. 1 to June 30... 1,701,844 1,504,201 549,210 268,365 
Oct. 1 to June 30... 2 605,784 2,351,386 797,683 486,539 


* Includes Atchison system only (not St. Louis & San Francisco), and 


June figures are approximate. 





ANNUAL REPORTS, 


Mobile & Ohio. 


(For the year ending June 30, 1890.) 


In advance of the annual report, the following statistics of 
earnings, expenses, &c., for four years have been compiled for 


the CHRONICLE as follows : : 


1886-7. 1887-8. 1888-9. 1889-90. 
Total miles operated.... 663 687 687 687 
Earnings— 
PRSSONMETSE 2.0.00 cccccese $430,296 $416,119 $438,765 $462,314 
Freight............ jnstne 1,762,181 1, 957, pd ,090,797 2,533,019 
Mail, express, &c........ 927 108,498 116,361 
Miscellaneous............ 134,975 148° = Bd 243,413 261,737 








Total gross earnings..$2,431,379 $2,629,536 $2,881,473 $3,173,431 


Operating expenses— 


















































4th week of July. 1890. 1889. Increase. | Deercase. 
$ bY $ 

At. Top.&8.F. € ’droads| 798,847; 622.014 R7G.833) occ sts. 
Roads j’tly owned 4s. 40.362 35,407 xr: 

St. Louis & 8.Francisco.| 203,87: 188,073 | ere 
Roads j’'tly owned }s..| , 39,517 34,782 Rt © séeckeus 

Balt. & Ohio Southw ..... 67,674 55,006 nl. ~~, dmaebelebas 
Buffalo Roch. & Pitts.....| 64,145! 55.752! Ec ascuas 
“Canadian Pacific. ........ 440,000 405,000 meen * |’ eéecckaet 
™ Cent. Verinont (Tot. sys.) 95,849 wen  debenece 1,558 
‘Ohesapeake & Ohiv ...... 209,324) 209,113 Ens Sednemes 
Chicago & Atlantic....... 74,325 58,717 Sn: - owebdbes 
Chicago & East. Lilinois.. 74,587 60,355 ae. ~=—s- sw ob bbs 
hicago Mil. & St. Paul.. 1, 645,445 | Se eerreenes 
Chicago & West M — 41,082) 35,298 ne . . sseexses 
Denver & Rio Grande.. 278,500, 221,460 fae 
Detroit Lans. & North. . 33,969 30,525 tl ~ sessenad 
Duluth So. Sh. & Atlantic 90,614 69,645 TPS 
Evans. & Indianapolis.. 9,365 | RNGES SRS: 1,144 
Evans. & Terre Haute.. 33.87% 30,943 | aS 
Flint & Pere Marquette... 68,23 62.558 eed. weceseds 
*Grand Trunk of Canada.| 396,189 Gee.  dececdes 14,326 
*Chicago & Gr. Trunk.. 63,609 Es... gehevheld 10,582 
*Det. Gd. Hav. & Mil .. 20,974 20,306 RES 
Zowa Central...... ....... 34,711 27,152 nt .; «heeds 
Make Erie & Western....' 89,717 83.419 n° wésedess 
Louisv. Evansy. & St. L..| 38.083 29,437 SD 5 Sipidiaiieauaba 
Louisville & Nashville...| 542,350 495,500 Ce: -. endowed 
Louisv. N. Alb. & Chic...! 86,429 68,966 Re. «Se cigued 
Louisv. N. O. « Texas ...! 66.966 54,263 SRE 
Louisville St. L. & Texas. 12,630 10,841 eT — wsessudas 
Mexican Central ......... | 155,672! 150,951 ears, 
Mexican National........ 755 a.  séeweces 4,935 
Milwaukee L.Sh.& West.) 120,043 SE GL. <ouwecnd 531 
Milwaukee « +< —o 42,045 34,352 n° ecmechins 
New York Ont. & West.. 84,596 74,499 Pn . sedétes 
Norfolk & Western....... 136,773 96,370 Gee ; Seddédune 
Northern Pacific.......... 697,410 Sew. sdeveced 5,379 
Ohio . Mississippi....... 84,782 76,416 a: ~sedessds 
lt, A 5,121 13,410 DEE" goewdsee 
Peoria Dec. & Evans..... 23,494 18,786 Gees. - éwdncwed 
Pittsburg & Western.. 61,233 Re eae 1,174 
Rich. & Danv. (8 roads)... 260,475 230,625 ns: “dsweskee 

&t. L. Alt. & T.H. Brehes. 36,880) 26.377 10,503 onill 
os Louis Ark. & Texas.. 104,857 2,947) EE PETS SS" 
Texas & Pacific .......... 170,264 160,087) Mn... \etedeshe 
Toledo Ann.A.& No.Mich. 3.612 24,943) ne 2. ditebeghe 
Toledo Col. & Cinn....... 8,530 6,907 SE: Tigi cia 
Toledo & Ohio Central ... 56,835) 39,066 DE. wevebbis 
To.edo St. L. & Kan. City. A75 7,305 eee | -deetenks 
Wabash wr system). 409.732; 428,667)  ........ 18,935 
Western N. Y. & Penn.: Dee, ~ RELOD. - cdincccs 2,000 
Wheeling & Lake Erie.. 33:754| 24/035 Bet eae 
Wisconsin Central........ 156.603, 136,518 BOOSS -  .60.sccs 
Total (59 roads)........ 7,665,139. 6,958,653 767,050 60,564 
Wet increase 10-15 p.c.).|  ........ iiepmentee 706.486 ce. -e0e 





- *For week ending July 26. 




















GRRE cocvpuvdccssecess $201,690 $216,278 $188,222 $180,201 
Transportation. ......... 443,080 508,725 606,874 619,041 
— RP ecesveccess 444,466 491,727 486,904 533,792 
peblcdeaces cbeessééeecs 208,146 206,800 217,779 244,176 
Roadway pacetddeweneetes 411,079 388, 777 344, 408 __ 423,914 
Total oper. expenses..$1,708,452 $1,812,307 $1,844,187 $2, £2,001, 134 
Per cent op. ex. to earn. (70°26) (68°91) (64) (63° 06) 
Taxes and insurance.... 5,215 106,837 102,506 101,379 
Surplus earnings........ $637,712 $710,392 $934,780 $1,070,918 
Disbursements— 
Int. on 1st mortgage.... $420,000 $420,000 $420,000 $4120, 000 
Int. on 1st mortgage ex. 60,C00 60,000 60,000 60,000 
Rental 8t. L. & C........ 128,963 165,000 65,000 165, 000 
Int. div. on outst’g — iniiaibeinig” "a ~ ubiiiebial 1,3% 2,882 
Int. on gen. mort PR es re ©, ere Me re PTE me Nine % 232,925 
Int. on car trust, a. "- 26,729 59,918 63,568 73, 
Total disbursements. $635,582 $701,913 $709,901 . $954,329 


The interest dividends upon the debentures held by the 
trustee of the general mortgage bonds are included in the 
amount disbursed as shown above on account of interest 
thereon. 

The debentures are held as follows : 

By the Farmers’ Loan & Trust Co., in trust for the benefit 


of the sinking fund and of the general mortgage......... ag tts 
Subject to exchange for general mortgage bonds............ 259,600 


Total original issue............. oe | oe eae FoF e ere $8, $8,650,000 


Pursuant to the agreement of March 1, 1888, for the unifi- 
cation of the debentures and their exchange for general 
mortgage bonds, the coupons on said bonds which matured 
prior to and one-half of the coupon which matured September 
1, 1889, were funded in like bonds, since which date they are 
paid i in cash. 

There was expended for additions to property and new 
equipment (not included in operating expenses) in 1886-7, 
0 ah ; in 1887-8, $375,479; in 1888-9, $160, 198 ; in 1839- 90, 


$20 eure) 
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Kansas City Fort Scott & Memphis. 
(For the year ending June 30, 1890.) 


The fiscal year of this company now ends with June 30, 
instead of Dec. 31, as formerly. 

The directors have declared a preference dividend of 4 per 
cent and common dividend of 114 per cent for the half-year, 
payable Aug. 15 to stock of Aug. 7, the books to be closed 
Aug. 8 to 14 inclusive. The dividend on the common stock 
was 44 per cent less than in February, the road having floods 
in their season to contend with and sharp competition all the 
year. The Kansas City Clinton & Springfield road had a 
deficit of $27,942, to be made up by the Fort Scott. The 
road earned 3°52 per cent on common stock in the 12 months 
and distributed 3:50 per cent. The exhibit for the 12 months 
to June 30, 1889, is appended : 


EARNINGS AND EXPENSES. 











1888-89. 1889-90. 
EL. ee ee eee ee Ee See Oe $4,545,567 $4,937,431 
CREATING ORPOMOGD asi oid ccccdccccdccccescace 3,027,510 3,386,645 
PEALE ALLO DLE IES $1,518,057 $1,550,786 
Per cent of operating expenses toearnings.. 66°60 63°59 
INCOME ACCOUNT. 
1888-89. 1889-90. 
NO, . ctsttis inn tito dibdinindébnbdaeieodebis $1,518,057 $1,550,786 
Ss tit iiccet tia ds eertineemededed anaeee 83,058 60,921 
EE Me bvccdaccensdboascoddabossadeetests $1,601,115 $1,611,707 
Deduct— 
ReaGerert am Hams. ... .nicccsseccccscesescosccccs $969,436 $1,004,640 
IEG AGNI *516,924 567,344 
REE A a A REGIE SAE EIS, STARRED EASE, Sale 25,101 37,908 
ee ee EOP IR icc cccdivcccetcséees '  cdbueeds 27,942 
$1,511,461 $1,637,834 
AS SE SE RE Ce Ee Oe CA sur. $89,654 def. $26,127 





*8 on pref., 3 on common. t 8 on pref., 312 on common. 


GENERAL INVESTMENT NEWS. 


i. 





Anthracite Coal Trade,—The Philadelphia Press says o 
the situation: ‘* The representatives of the anthracite coal trade 
at the meeting in New York on Wednesday agreed to limit 
production to 3,250,000 tons in August. The meeting was 
harmonious, but all points of difference were not adjusted, 
and there will be another meeting on next Thursday, at 
which it is believed a harmonious agreement covering 
the autumn trade will be entered into. The _ repre- 
sentative of the Reading Company made a statement in 
which it was acknowledged that that company had been de- 
linquent in July in failing to order a restriction, but it was 
shown that President McLeod was heartily in favor of restric- 
tion and recognized the necessity of it. The chief trouble 
with the coal trade now and for twenty years past is the over- 
capacity of the mines. This fact is always under-rated excepf 
by a very few men in the trade. The producing capacity is 
from 10,000,000 to 29,000,000 tons per annum greater than 
market, and even in times when everybody is restricting, the 
tonnage is always larger than the estimates. A leading coal 
shipper expresses the opinion that the mines in the Wyoming 
region could alone fully supply the trade. The result of this 
is over-supply or a tendency in that direction at nearly all 
times, and it makes the management of the trade a most deli- 
cate matter,” 


Atchison Topeka & Santa Fe.—The Atchison directors 
this week voted to pay 234 per cent upon the income bonds 
Sept. 1, 1890, from the earnings of the nine months ended 
June 30, 1890. The gross earnings for twelve months to June 
30 were $31,004,000, a gross increase in round numbers of $3,- 
431,000, of which increase $3,311,000 was net. 

Below is an official preliminary statement (partly approx- 
imated) of operations of the company under its first income 
bond period, Oct. 1, 1889; to June 30, 1890, nine months: 











Gross earnings of railroads... .........-.----+-+-++-2--eeeeeee $23,768,218 
N.C runcsetes. cnedesedecesedgoocenssobavitedes 15,952,228 
ee ie ia ans pan deedwandwdneenageedcosiee $7,815,989 
Interest on bonds, taxes, rentals, etc....................---- 5,709,900 
a ae lla aeeilis dian itis aaa als $2,106,989 
Receipts from coal properties, investments, etc........-....- 303,600 
 gpawengeon Oh Dein POE. 65. on ones ccncicesccdtwieeeowsed $2,410,589 
2% per cent on $80,000,000 incomes, payable Sept. 1....-. 2,200,000 
I nd cdcneccncccdddscececonssgpecies canvesessionéne $210,589 


The operations of the Atchison for the fiscal year ended 
June 30, 1890, including the wholesystem, except the St. L & 
San Fran., were as follows, June being approximated closely: 








1889. 1890. Tnerease. 
Gross CarTnings..........-2.0 $27,572,869 $31,004,357 $3,431,488 
PE nt0sceeccnsterpeoses 20,800,478 20,920,488 120,010 
Wet earnings. .......cc.s- $6,772,391 $10,083,869 $3,311,478 
The June approximation is as follows: 

‘ 1889. ¢ 1 hoy - Pe she-ve 

Gross earnings.............. $2,094,199 2,523,5- Y, 
Expenses... “7 |) Sea en 1,786,087 1,971,373 185,286 
Net earnings..........-... $308,112 $552,170 $244,058 


Atchison Topeka & Santa Fe—Sonora.—The Mexican 
Government has just made arrangements to pay $30,000 per 
month to the company until its indebtedness to that corpora- 
tion is discharged. The Government agreed to pay a subsidy 
of $16,000 per mile for the construction of the line, and abont 
$3,800,000 was paid. When the Atchison Topeka & Santa Fe 
took possession of the line the subsidy payments stopped. 





The line is 865 miles long and crosses the State of Sonora, 

from Nogales to Guaymas. Theamount still due the company 

- —! The debt has been owing eight years.—Railroak 
azette. 


Baltimore & (hio.—A meeting of the stockholders of the 
B. & O. will be held in Baltimore, Sept. 8, to consider a traffic 
agreement with the Baltimore Belt R. R. Co., the execution of 
the first mortgage of the Belt Railroad, the indorsement of the 
first mortgage bonds by the B. & O. and the execution of a con— 
tract for securing the completion of the Belt Railroad; also 
the consideration of a lease of the Akron & Chicago Junction 
Railroad to the B. & O. & Chicago Railroad, the indorsement 
of the first mortgage bonds, and the execution of the first 
mortgage of the Akron & Chicago Junction Railroad Com- 
pany. The Baltimore Sun says: ‘* The financial pa t is impor- 
tant, as it is in effect official information of the propose issue of 
new indorsed loans representing a large aggregate amount. Itis 
understood the negotiation of these loans has been in hand 
for some time. Some of the bonds will probably be placed in 
Baltimore, New York and across the water. The B. & O. has: 
taken the construction of the Belt Road iu hand, and it wilk 
doubtless be definitely in the B. & O. system, although under 
a name of itsown. Estimates of its cost have been placed at 
$5,000,000 and beyond.” 

Called Bonds.—The following bonds have been called for 
payment: 

ILLINOIS CENTRAL.—Sterling sinking fund 5 per cent bonds 
of 1874, due April 1, 1903, to be redeemed at par at the office 
of Messrs. Morton, Rose, & Co., London, on the ist day of 
October next, 50 bonds of £200 each, viz.: 

Nos. 52, 213, 298, 324, 464, 784, 790, 864, 878, 1049, 1050, 1211, 
1234, 1274, 1412, 1457, 1479, 160%, 1816, 1861, 1885, 2102, 2479, 
2528, 2619, 2863, 3075, 3087, 3234, 3331, 3398, 3625, 3681, 3753, 
3812, 3919, 3998, 4029, 4060, 4121, 4196, 4344, 4442, 4449, 4458, 
4544, 4659, 4710, 4731, 4735. 

HENDERSON BRIDGE.—First mortgage 6 per cent bonds of 
1881, due Sept. 1, 1931, to be paid at 105, at the office of the 
Central Trust Co. of New York, on Sept. !, 1890, interest 
ceasing that day; 23 bonds of $1,000 each, viz.: 

Nos. 551, 1213, 487, 488, 1354, 1353, 1824, 641, 1508. 557, 1501, 
275, 1278, 242, 244, 1557, 1786, 1759, 1504, 304, 621, 1337, 1984, 

NEW ORLEANS.—Premium bonds, viz.: 

Nos. 50, 124, 433, 442, 853, 870, 1018, 1037, 1046, 1136, 1364, 1574 
1665, 1677, 2301, 2371, 2547, 2642, 2715, 2856, 2905, 3226, 342z2- 
3478, 3493, 3843, 4060, 4096, 4135, 4314, 4623, 4903, 4977, 5007+ 
5414, 5435, 5804, 5832, 5903, 6359, 6377, 6499, 6531, 6586, 6710. 

CHICAGO & ALTON.—Mississippi River Bridge 6 per cent 
bonds, dated 1877, due Oct. 1, 1912, to be paid at par (interest: 
ceasing Oct. 1, 1890), by Messrs. John Paton & Co., of New 
York, 6 bonds of $1,000 each, viz.: 

Nos. 138, 416, 429, 486, 551, 676. 

STATE OF MARYLAND.—Treasury Relief 6 per cent bonds of 
1878, due Jan. 1, 1893. The whole issue will be paid at par at 
the Farmers’ & Merchants’ National Bank of Baltimore, on 
September 1, 1890, interest ceasing Aug. 31. 

Chicago & Eastern Illinois.——The directors at their 
meeting last week failed to take any action on the preferred- 
stock dividend, which practically means that the same has 
been passed again. 

Chicago & West Michigan.—A dividend of 2 per cent has 
been declared, payable August 15. The gross and net earnings 
and charges for the six months, Jan. 1 to June 30, were as 
follows: 











1889. 1890. Tne’se or dec’se. 

Gross earnings........--- $669,192 $748,409 Ine. $79,217 
pe rrr 491,112 479,609 Dee. 11,503 
Net earnings.........-. $178,080 $268,800 Ine. $90,720 
GR o oes citi devsices: 116,022 110,645 Dee. 5,977 
EG 6 ca sttviercneds $62,058 $158,755 Ine. $96,697 


Cleveland Cincinnati €hicago & St. Louis.—Notice is 
given to tue subscribers to the increased issue of common 
stock that they may make payment for same and arrange to 
receive the tock at the office of Messrs. Drexel, Morgan & 
Co., 23 Wall Street, New York. All stock must be paid for 
not later than August 15, 1890. 

Connee icut River.—The report for the year ending June 
30 to the Massachusetts Railroad Commissioners shows as 


follows: 
Tnerease in 





























1888-9. 1889-90 1889 90. 
Gross earnings............-.. $1,036,349 $1,099,75= $63,389 
Operatipg expenses.......... 757,329 832,095 74,766 
p RE er $279,020 $267,643 Dec. $11,577 
Other income. ...........cece 52,632 59,001 6,362 
TOUS BOS. <. ccondeceencece tec $331,652 $326,644 Dec. $5,008 
CRBs «onc eccneccecevequnere 113,243 120,296 7,053 
Ns dincunsccnengesesdees 218,409 $206,318 Dec. $12,061 


Detroit Lansing & *orthern,—The gross and net earnings 
and charges for the six months, Jan. 1 to June 30, were as. 


follows: 
889. 1890. 














Gross @arn'ngs .........-.-.-26-- $515,787 $561,232 Inc. $46,045 
I sccscesvbbaccsv'eesssseses 400,733 406,526 Inc. 5,796 
SE Neal PE a $115,054 $155,303 Ine. $410,249 
nati RID "171,179 160,259 Dec. 10,910 
Dh. c.ccneseodiaehhoompnedeoss $56,125 $4,966 Dec. $51,159 


Fitchburg—Troy & Boston,—The Troy & Boston Railroad 
dizectors have recently held a meeting to take action on the 
report of a Committee of Conference. The Fitchburg Confer- 


mace-sencntigiaincetiaiceylanaieny nteapareatio peace aeijpinst al teat caine met mean anneal nance pee ree eee tte taht tpn tbe oc 
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ence Committee drew up and agreed on a plan for the settle- | _ Deduct— 1889. 1890. 
ment of litigation between the two roads, fixing a price for | Mterest on bonds... -..... .--..--.-+--+----- $639,700 te 
the bonds aa stock of the old Troy & Boston at which they, oo . cundiueainas inn 
would be accepted by the Fitchburg Railroad Company. The Ellishss-suhanmindenantie:Suadenpenamnann’ $696,447 $776,978 
Troy & Boston directors have ratified this agreement, and the | Balance, surplus...........-...--.--.-++-++++- $253,541 $348,562 


agreement has also been favorably acted upon by the Fitch- 
burg directors. The Troy & Boston stock amounted to about 
$1,600,000 and first mortgage bonds to $1,500,000. No terms 
of the agreement nor any other precise information is yet 
furnished. 


Knox & Lincoln.—A press dispatch from Biddeford, Me., 
Aug. 5, says: ‘‘The sale of the Knox & Lincoln Road is practi- 
cally an assured fact, despite the opposition of the town of 
Waldoborough. The purchasers are a syndicate of well- 
known men. The bonds and pavers of the Knox & Lincoln 
Road will be placed in the hands of a trust company for 
Waldoborough, the objecting town, with her share of the 
earnings.” 

Missouri Kansas & Texas.—In the adjustment of the grant 
to the Missouri, Kansas & Texas Railway Company, the Secre- 
tary of the Interior holds that suits should not be instituted 
for the recovery of lands patented to said company and lying 
within the Indian Reservation, for the reason that for thirty 
years the executive and legislative branches of the Govern- 
ment have acted on the theory that the right of the Indians 
to these lands had expired; and that titles on such action 
ought not to be disturbed. The Secretary further holds that 
the limits of the Government should not be readjusted for 
the purpose of governing land that might thus be shown to be 
outside of the Government control, and bases such conclusion 
on the fact that said limits, as fixed by the original withdraw- 
als, have remained unquestioned for many years, that titles 
have vested on the action of the department, and the grant 
yet remains unsatisfied by several hundred thousand acres. 


New York City.—In Albany August 6, Ex-Judge Country- 
man, who was appointed referee by the Supreme Court to take 
testimony in the suit of the State against Controller Myers, 
rendered a decision against the City and County of New York. 
The Tribune's dispatch says: ‘‘ The suit was brought to com- 
pel the city to pay to the State $323,000 taxes, being the 
amount of taxes assessed upon the excess of the State valua- 
tion over the county valuation for 1887. The city resisted, 
averring that $119,000,000 of increased valuation was unlaw- 
fully added by the State Board of Equalization. Sixty-five 

r cent of actual value is the assessment valuation estab- 

ished for all counties by the State Board. The Board held 
that the New York County assessment valuation was only 59 
. cent, and thereupon raised it. The city holds that the 

rd was wrong in its facts and made no sufficient inquiry. 
Mr. Countryman holds that the money, having been collected 
by New York from its taxpayers for acertain purpose, cannot 
be applied otherwise. The city officials are simply conduits 
for its transmission to the State Treasury. The city raised, 
among other questions, that the act of 1859, creating a State 
Board of Equalization, was unconstitutional. The referee 
holds the act to be constitutional. He directs that a peremp- 
tory mandamus be issued to compel the payment by the city.” 


New York State Railroads.—The reports below for the 
uarter ending June 30 have been filed with the RR. Commis- 
sioners. As the companies now to have to report for the year 
ending June 30, instead of Sept. 30, as formerly, we have com- 
piled in addition the results for the new year. 
DELAWARE LACKAWANNA & WESTERN—LEASED LINES. 
“orm. gue. June 30.~. —Year end. June. 30.~ 























| ' 1890. | 1888-89. 1889-90. 
Gross earnings. ..... 1,785,057 $2,106,243 $7,490,558 $8,045,493 
Operating expenses. 977,307 1,103,229 3,774,506 4,094,560 
Net earnings.... $807,750 $1,003,014 $3,716,052 $3,950,933 
Rentals, mt.&taxes  537;749 | 570,082 | 27183,210 "2'428'326 
Surplus.......... $270,001 $432,932 $1,532,842 $1,522,607 
STATEN ISLAND RAPID TRANSIT. 2 

_ r. end. June 30. ~ —Year end. June 30.— 

889. 1890. 1888-9. 1889-90. 

Gross earnings....... $263,026 $270,235 $951,825 $944,418 
Operating expenses... 173,178 171,454 652,161 648,441 
Net earnings..... $89,848 $98,781 $299,664 $295,977 
Rentals, int. & taxes. 79,240 82,634 (299271 298/882 
Surplus............ $10,608 $16,147 $393 def. $2,905 


New York Stock Exchange—New Securities Listed.—The 
following have been added to the list: 

CLEVELAND CINCINNATI CHICAGO & St. Lovu1s.—$3,075, 
stock, making total listed $23,575,000. SS ATEASS commen 

MISSOURI PACIFIC.—2,507,000 stock, making total listed $47,507,000. 

OREGON SHORT LINE & UTAH NORTHERN.—$2,500,000 collateral 
— 5 per cent —— sme Ary a a ape 

ICHMOND & DANVILLE.—$ v equipment sinki y 

making total listed $1,212,000. ” —_ phere 

Norfolk & Western.—The gross and net earnings and 
charges for the six months ending June 30, 1890, compared 
with the same period in 1889, were as follows: 


1889. 1890 
EE OO cE $2,527,694 











$3,057,289 
Operating expenses and taxes............... 1,646,138 2,035,348 
Per cent of expenses to earnings........... (65) (67) 
nn RE a $881,556 $1,021,941 
INCOME ACCOUNT. 

889. 1890. 
2 CE $881,556 $1,021,941 
il REL EEE elit R REL AI 68,4 103,599 

insides disses cieipiniesinus: secinichibihcibiliht has oi $949,988 $1,125,540 





Old Colony.—The reports to the Massachusetts Railroad 
Commissioners by aaa show the following for the new 
year ending June 3 














1888-89. 1889-90. Iner’e 1890. 

Gross earnings ....... $7,452,461 $7,845,433 $392,972 
Ope: ating expenses.. 5,485,262 5,885,238 399,976 
Net earnings ........ $1,967,199 $1,960,195 Dec. $7,004 
Cther income......... 592,313 671,316 79,003 
| $2,559,512 $2,631,511 $71,999 
CED ccccccsccccoese 1,641,434 1,682,729 41,295 
eee $918,078 $948,782 $30,704 


Pacific Mail—Canadian Pacific.—The announcement of 
the Canadian Pacific Co. that its China steamers would run 
via San Francisco has led the Pacific Mail to retaliate by send- 
ing its vessels via Victoria, and passengers and freight are 
now being carried by the Pacific Mail for Puget Sound ports. 


Philadelphia & Reading.—The Reading Company has put 
into operation the first of four new collieries begun by Mr. 
Corbin two years ago, which will add 250,000 tons a year to 
the business of the road. Three more collieries will be 
finished and in operation by April 1, 1891, by which the out- 
put will be increased to nearly one million tons per annum. 


Southern Pacific.—From San Francisco, Aug. 2, it is 
reported that the Southern Pacific Company has accepted the 
offer of the subsidy of $315,000 and the rights of way to 
complete a coast line of railway between Santa Margarita 
and Ellwood, thus making a continuous line from San 
Francisco to Los Angeles. A convention of delegates from 
the coast counties will be held Aug. 16 to make arrangements 
with the railroad company. 


Ulster & Delaware.—The control has changed hands and 
the following gentlemen have gone into the board: Messrs. 
Robert C. Pruyn, Horace G. Young and Alfred Van Santvoord 
of the Delaware & Hudson, C. C. Clarke of the N. Y. Central, 
J. D. Layng of the West Shore and Wm. A. Read of Vermilye 
& Co. All prior liens have been paid, leaving the consol. fives 
for $1,342,600 the only mortgage on the ope i There is no 
floating debt, and the company has $75,000 cash in the treas- 
ury. The estate of Thomas Cornell will shortly have com- 
pleted the Delaware & Otsego RR., which will practically be 
an extension of the Ulster & Delaware from Hobart to One- 
onto on the Delaware & Hudson. 


Winona & Southwestern.— Work is being pushed, and it is 
expected to have the line completed by November 1, from 
Winona to Osage, 138 miles. This will afford a connection to 
Kansas City via the Chicago St. Paul & Kansas City RR. 
The Winona Bridge Railway Co. will have a bridge completed 
across the Mississippi River at Winona by March 1. 


—The great thread works of Messrs. J. & P. Coats are to be 
hereafter carried on by a stock company to be knownas the J. & 
P. Coats, Limited, Ferguslie Thread Works, Paisley. The 
business, which was founded in 1830, has attained such pro- 
portions, and the pr ts of its future growth are such, that 
it has been determined to convert it into a public company. 
The share capital is $18,250,000, divided into preference and 
ordinary shares of $50 each, and there is also $9,733,333 of 414 
per cent debenture stock. 

The debenture stock will be issued as perpetual stock, but 
the company reserves the right to pay off the whole issue at 
110 per cent at any time after Jan. 1, 1901. The preference 
shares will be entitled from and after January next to a 
cumulative preferential dividend of 6 per cent = annum, 
payable out of the profits of the company. Until the 31st of 
December, 1890, both preference and ordinary shares will 
only be entitled to interest at 5 per cent per annum, payable 
out of the company’s profits. From and after the ist of 
January next, they will rank for dividend in the usual way. 
The expert accountants who have examined the books of the 
company report that in the seven years outing with Dec. 31, 
1889, the profits were £2,982,349 (approximately $15,000,000), 
divided as follows: 


Approx. average of the last seven years....£426,048,13.08 per annum 
6 6 five se » 00 ée 


eees »246.00. 

7” ” en) owes 457°719.08-08 - 

Approximate amount for the year 1889..... 474,775.06.10 ‘* 
Subscriptions are invited at par for portions of each class of 
stock, and it is announced that none of the capital offered has 
been underwritten or guaranteed, but is offered unreservedly 
to the public. The subscription lists will be opened on Tues- 
day, August 12, and will close not later than the afternoon of 
the 13th inst. The Bank of the Manhattan Company, 40 Wall 
Street, will receive subscriptions in this city, but books will be 
opened for the same time in London, Glasgow, Edinburgh, 
Manchester, Liverpool, Montreal and Toronto. In the adver- 
tising columns of the CHRONICLE to-day will be found very full 
particulars concerning the property. Femeas * 








—Messrs. Burk & McFetridge, of Philadelphia, have issued 
a manual of Philadelphia securities which will prove very 
useful to those seeking information relating to Pennsylvania 
corporations, 


* —Investors locking for city and county bonds are r 


to notice the list advertised im our columns to-day by 
Taintor & Holt. 


uested 
essrs. 
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x The Commercial Limes. 


COMMERCIAL EPITOME. 


Fripay NIGHT, August 8, 1890. 

The weather has been warm, but not so extremely hot as 
last week, and moderate rains have fallen in nearly all sec- 
tions, but not enough, nor soon enough,to prevent serious dam- 
age to the cereal crops in a vast area of the trans-Mississippi 
region, where the older geographies placed the ‘‘ Great Amer- 
ican Desert.” East of the Mississippi River crop results and 
prospects are generally good, and no serious complaints have 
come from the Pacific Coast. Little progress has been made 
by the Senate with the tariff bill. The rise in prices has 
measurably checked the export of breadstuffs. 

The following is a statement of stocks of leading articles of 
merchandise at dates given : 



































































































































1890. 1890. 1889. 
July 1 Aug. lL. Aug. 1. 
Pork ..-bbls. 8,862 6,200 5,900 
caaeebes conenmae eueanene tes. 31,435 49,833 27,101 
Tobacco, domestic hhds 30,074 28,609 34,815 
Tobacco, foreign.... ..... bales 55.794 53,019 48,290 
Coffee, Rio........ ags 26C,328 251,073 285,159 
Coffee, other -- bags 64,64¢ 61,60 116,333 
Coffee, Java, &c 8 61,600 56,17 77,550 
UCAar..ae ? shhd 8 6,845 5,066 13,725 
r --.-DOxXeS. Non one. No 

Dl cmipcsqnepesanend bags, «ec. 229,888 285,908 294,711 
Melado........ ” ds one. one. None 
Molasses, foreign hhds 1,108 1,607 4,832 
Molasses, domestic bbls. 3,50 3,00U 4,250 
Hides.... . ..No. 480,2 470,600 558,000 
Cotton .. «ee. Dales. 81,65 50,978 7,897 
cenanenade --bbls. 12,659 24,650 15,883 

rite turpentine.......... bbls. 2,008 1,690 2,392 
eaense, ob ocala 1,714 1,147 §21 

Rice, E. I...... on edeill satenel bags. 13,000 22,500 85,000 
Rice, domestic ....... ..... pkgs. 1,500 500 2,500 
Linseed.... ..... ede ccccecent None None None. 
Dt idcedune senens Sod b 4 7,450 9,500 
i} ib teccesscooeonces bales. 72,500 ,000 153,000 
Manila hemp.... bales. 6,707 6,707 2,426 
Sisal hemp..............-- bales 23,041 10,000 5,349 
sae asemal bbls. and sacks 218,600 102,525 94,140 








Lard on the spot was firmer, in sympathy with rise in 
futures, but business was not active, and the market closed 
dull and unsettled, with prime city quoted at 5°75c; prime 
Western at 6°35c., and refined for the Continent at 6:20@ 
6‘75c. The speculation in futures was based wholly on the 
rise in corn, and quickly declined when that influence ceased, 
for stocks and production are alike large. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thur. Fri. 
September delivery..... c. 633 645 668 663 651 6°44 
October delivery........ G 651 6°59 6°74 6°77 6°63 6°61 
November delivery.....c. 6°65 6°66 685 6°86 6°75 # £46°70 
December delivery..... ec. 665 679 695 695 683 #£46°83 





January de‘ivery.......c. 6°76 680 709 710 7:10 #£7:00 
In other products of swine there is little change. 
is firmer at 14@20c. for creamery. Tallow firmer at 45¢c. 
Coffee on the spot was more active to-day, on the basis of 
185¢c. for Rio No. 7 ‘‘flat bean,” with the sales of 8,000 bags 
of this grade at 181gc. ex-ship. The speculation on Rio 
options became more active and the bulls put up prices in the 
later dealings to-day, on a decrease of 73,149 bags in the visi- 


ble supply during July, closing firm, with sellers as follows: 

August ....... ..17°900, | Novem er..... 16 00c. | February.......15°45e. 
September..... .17°20c. | December..... 15°90¢. | March........ .. 15°45e. 
October..... .. .16°55c. | January ...... 15°65c. | April ...... .....15°45e. 


Raw sugars were to-day in good demand at 4%c. for fair 
refining Muscovado and 5c. for Centrifugal 96 deg. test, the 
late sales including the latter grade at 314@3 3-32c., c. & f., and 
4,065 bags Bahia, 83 deg. test, at 4 5-16c., long price. Refined 
sugars active on a brisk export demand ; crushed 63¢c., and 
61-16c. The offering at the tea sale on Wednesday was a 
small one, and full prices were realized. 


Kentucky tobacco is very quiet, but prices are well held. 
Recent rains have improved crop prospects in North Carolina 
and Virginia. Seed leaf in moderate demand. Sales for the 
week, 1,150 cases, as follows: 500 cases, 1889 crop, Pennsyl- 
vania seed leaf, 9 to 10c.; 300 cases, 1889 crop, Ohio seed leaf, 
7 to 71gc.; 100 cases, 1889 crop, New England Havana, 15 to 
20c., and 250 cases sundries, 6 to 30c.; also 600 bales Havana, 
65c. to $1 15, and 200 bales Sumatra, $1 30 to $2 25. 

On the Metal Exchange Straits tin is dull at 20°90c. for Sep- 
tember and October. Ingot copper is nominal at 16°80c. for 

ake for August delivery. Domestic lead is dull at 4°45c. 
Pig iron is dull, but at the interior markets there is a good 
demand for manufactured stock. 

Refined petroleum is firmer at 7°30c. in bbls. and 9°20c. in 
Cases; crude in bbls., 7 50c.; naphtha, 7°40c. Crude certificates 
are dearer at 9234:.@92%c. Spirits turpentine is quiet but 
Steady at 4114@41%{c. Rosins close steady at $1 374¢@$1 45 


or strained, with a fair business done. 


from the South to-night, is given below. 
this evening the total receipts have reached 1,419 bales, 
against 2,596 bales last week and 3,643 bales the previous 
week, making the total receipts since the ist of Sept., 1889, 
5,801,007 bales, against 5,509,031 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 291,976 bales, 


COTTON. 
FRIDAY, P. M., August 8, 1890, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
For the week ending 





























Receipts at— Sat. | Mon. | Tues. Wed. Thurs.| Fri. | Total. 
Galveston ...... 73 40 2 42 33 11 201 
El Paso, &6...| ccccce| coccce] coccce| cocces | eenndeh eoseueh  ésteit - 
New Orleans... 1 169 6 7) 88 40 331 
Mobile. .......-- 3 15 3 BB cecene 1 35 
FIOTIGA .......2.| ceccce| cosece| ceccee| coceee | cccces 2 2 
Savannah ...... 34 10 99 2) 6 5 156 
Brunsw’k, &€.|  ....-.|  so--0|  ---e0-| oe | ‘weceeeh o0seeeh ee 
Charleston ..... —_—— ae | > ivenatan 5 
POrtROgOl AG) <ccccc| cccces| coccce] ccceee | ne Beet mt 
Wilmington ....| ....-- Gi wcaceel § séesen | ensdes 17 19 
Wad gee, 40) cece] ccccce] coccce] coccce| coccce] coeese] i ccce 
Norfolk......... 26 33 7 35, ienins 10 111 
West Point... 26 125 134 70 | eon 436 
PWC) cctcce] coscce] cescce! ‘coeces] socces 13 13 
ee ds a eee babes” scened ousbiell ” - ggubdl 
Boston ......... 65 GE -ecnedel cacesal aagecel “ovens 74 
EE EE SE TP See Tees mere” eres 
Philadelph’a,&c) ......| waccee}| coccce| coccce| coccee 3 36 
Totalsthisweek} 230) 403) 253) 189, 209) 135) 1,419 














For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, compared with last year. 



































Receipts to eee. = ee om Stock. 
Auguat 8. is (Since Sep. is (Si ; 
qustS. | week. | 1,1889.| Week. | 1,1888.| 2°92 | 1889. 

Galveston ... 201| 839,113 142! 671,372 | 129 318 

El Paso,&e.| ...... S0S18) - :..... ER ES TS ; 
New Orleans. 331 ,1,953,792 263 1,689,413 3,012 5,752 
Mobile .. .. .. 35| 239,953 9| 209,350 166) 96 
Florida ...... 2| 32,279) ...... a " 
Savannah. .. 156, 938,195 120| 814,728 566 1,051 

Bruns., &¢.| ...... 162,962) ...... 132,099' i... pean 
Charleston .. 5| 320,628 40| 383,685) 172 130 

P.Royal,&c| ...... a CS ae ee : 
Wilmington . 19} 132,249 17| 152,090 268 98 

Wash’tn,&c; ...... a . ecenas a 
Norfolk...... 111} 402,686) 2| 485,695 1,489 439 

West Point. 436; 326,871 pS nO 

NwptN.,&c| 13} 62,523 15| 186,273) _...... Pree 
New York...| ...... 115,950 10} 130,831) 48,502 986,590 
Boston... .. .. 74| 72,876 8} 103,743 1,500, 2,700 
Baltimore...| ...... 90,121 253| 66,167 326) 986 
Phil'del’a, &c 36} 81,415 28| 51,659 3,025 3,854 

Totals.....| 1,4195,801,007) 1,0105,509,031| 59,155! 102,014 











NoTE.—Added as correction of receipts since Sept. 1 at New Orleans, 
3,014 bales, at Savannah, 225 bales, and at Newport News, &c., 3,216 

















bales. 
Comparison for six seasons is as follows : 

Receipts at— | 1890. 1889. 1888. 1887. 1886. 1885. 
Galv’ston, &c 201 142 871 1,665 1,741 548 
New Orleans 331 263 1,544 5,340 882 296 
Mobile....... 35 9 139 14 99 13 
Savannah. .. 156 120 1,695 27 448 - 64 
Char!’st’n,&¢e 5 40 645 10 44 170 
Wilm’gt’n,&e 19 17 102 ‘7 4 4 
Norfolk...... 111 2 1,529 12 595 50 
W’t Point, &c 449; + #«°118 en Se oo: 
Al’ others. ... 1 12) 299 2,425 201 2,738 1,980 
Tot.thisweek| 1,419} 1,010) 9,915 7,270 6,660| 3,125 
Since Sept. 1./5801,007/5509,031'5507,511/5213,448 5314,557 4739,659 




















The exports for the week ending this evening reach a total 
of 13,380 bales, of which 14,327 were to Great Britain, — 


to France and 53 to the rest of the Continent. 


the exports for the week, and since September 1, 1889, 


Below are 














Week Ending Aug. 8. 
_ Exported to— 




















| From Sept. 1, 1889, to Aug. 8, 1890 
| eee So 





from— | Great Conti- Total; Great | + | Contt- | 

Brit’n, France nent. Week. Britain.) ¥ nance) nent. | Total. 
Galveston.....' ...... Rn FPR Seer | 807,490) 34,659) 132,110) 474.259 
New Orleans... 9,019 ......) «0... 9,019 934,512 341,708 547,283 1,993 503 
Mobile.........,  ...0.. b. edaeed-cesneas]. -esetes + QAR .cene. sedges’ | 44,780 
Savannah .....) 2.0.05) cevces| coves! cecces _ 153,062 30,226) 348,121' 59) 409 
PN csst a cocsal obdiidl: sesddel scades | 102,892) ...... | 14,287 117179 
Dncenl scence! cecedal cvessel, cocees | 51,284 24,246 164,802 240.332 
aT. checeel) esdecel \ eeecce! seocen 79,161, ......' 32,988, 412149 
ME eastendal | cesses] sevese}- conese} ceccee] ae, ...... | 37,756 265,904 
| ee en en or | | 24,020! 490.946 
N’port Nwa, Be) ......) 0.2...) ceccee} veeees| 87,705, ...... | 96! $7,801 
New York... Oe eee ee 5,307 554,317 42,703! 149,337, 746957 
Boston........ | | he | 58 54 1960515 ...... | 4,167) 440.218 
ee eS ee or | eid 64,046 1,574,.. 55,318 120,938 
NIN: sasenel<:cacece}“esenss} -vsenes 35,500, ...... | 2,139 37,229 
Total......... 14,827; ...... 53 14,380 2,885,463 475,116 1,512,424 4,878,003 
Total, 1898-89. 9,331 3,728 459 13,518 2,903,668 410,472) 1,382,901 4 697,031 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
«cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 


























On Shipboard, not cleared—for 
Leaving 
Aug. 8,al— | Great | Other | Coaat- | Stock 
Britain. id een aier | wise. | Total. 
"New Orleans... 244) None.! None. | 49 293 2,719 
obiie.:....... | None.| None.| None. | None.| None. 166 
Charleston ....| None.| None.| None. | 37 37 135 
®avannah.....| None.| None.!| None. | 75 75 491 
-Galveston...... None.| None.| None. | None.| None. 129 
’ Worfolk.... .... None. | None. None. | None. None. 1,489 
‘ Wew York...... §,000) None. 300 None. 5,300 43,202 
*Mther ports....' 500 | None.| None.; None. 500 ,619 
Total 1890... 5,744| None.! 300) 161/ 6,205] 52,950 
Total 1889.... 9,775) 1,701 | 2,700 | 450| 14,626| 87,388 
Total 1888... 11,706| 400! 5,891/| 2,022! 20,019! 148,298 





The speculation in cotton for future delivery at this market 
‘was very dull for the first two days of the week under review, 
-owing to the closing of the Liverpool market and the general 
absence of news calculated to have an effect upon values. 
But on Tuesday it seemed to be conjectured that Liverpool 
would re-open on Weduesday at better prices, and values with 


us advanced in anticipation. 


ing to a ‘‘corner” was apparent. 


That market did advance, but 
ours on Wednesday made no further advance of consequence, 
except for August, in which month some manipulation look- 


The speculation in the next 


zrop was held in check by the better crop reports—rains hay- 
ing fallen in the extreme West at such points as Waco, 
which probably did much 


Weatherford 
good, 


and Abilene, 
On Thursday there was a fresh advance, although 


Liverpool made no further improvement. 
“* bull” movement, and the next crop shared more fully in the 


rise, which was partly lost in the later dealings. 


It was simply a 


To-day the 


manipulation of August options seemed to be halting, but the 
next crop made a slight advance on reports of excessive rains 
in Georgia and the Carolinas; but speculation on this point 


was very slow. 


was giiet at 12!¢c. for middling uplands. 
The total sales for forward delivery for the week are 122,300 


bales. 


Cotton on the spot was firm, with a little do- 


ing for export and home ccnsumption. To-day the market 


For immediate delivery the total sales foot up this week 


6,487 bales, including 4,755 for export, 1,732 for consumption, 
— for speculation, and —— in transit. 


were to arrive. 


Of the above — bales 


wach day of the past week—August 2 to August 8. 


The following are the official quotations for 





















































UPLANDS. | Sat, | Mon|Tues| Wed) Th. | Fri. 
II 0s: wvviee oncuss # lb. 958 | 955 | 9% 95, | 953 | 953 | OF 
Strict OROIMALT. ....... 2020-000] SOI 16 Or, 1Clig (101.6% | Olig |10lig 
Se SPIES 0 owe voccocs oseuse 10154¢ 1015, ¢ 1015+¢/10154¢) LOM i +t, 
Strict Good Ordinary........... 133" 11: il 113, 1133 
cn wnnne cencnwneii 111s 111346 111536111346, 1113, 111516 
Strict Low | GEES: 12t.g |121,g 121i |12Qli¢ 126 sate 
| EOE RETNA TM 124 |12% 124 12% (12% (12% 
«Good Middiinz SAEED Se (1212 12% |12% (12% 12% 12 
outs Good Middling. .......... ‘21g 121116 12lisg 1 2Qllig 13 ta 12tiie 
il itcnencadeammmandi ‘13148 13, (13 13 1 1318 
eesti Dtiidienan eae 145g (135g [1353 1380 ise 135, 
GULF | Sat, | Mon Tues| Wed Th, | Fri. 
"er Bld | 91546) 91546 Biase 13,6) 913,¢| 913 
Strict Drdinasy iene ean 10% Lee | 1044 1034. ou’° 
CIT p cocccccoecsconccs lig l'g gag ll4s (ll (Al's 
®8trict Good Ordinary........... 11% Ils, 119% 1g |11% 6 11% 9 |11% 16 
Bids > ccccndnecesons 2 12 12 12 
oo saw Middling spuiaiaainmeatia 12% (12% (12% (12% |12% 
khair eommpaaiil betr 4g (127%1@ [12746 + é 1271g |12%41¢ 
Good Middiing enna w eomdeiubdiatil 12Ni6 L2Qthy, L211 gi TQZilyg 1211 gil Qliyg 
Strict Good Middiing weueemmmain 12% (12% (12% 127° 12%8 (12%, 
SITE, UNE. vevecvwcescecoscus 13516 |135)¢ 13%16 1351¢ 135, |13%1¢ 
he A a cei 1313+ ¢1313}¢/1313;a113!3;011319y,|13139g 
STAINED. | Sat. | Mon|Tues|Wed| Th. | Fri. 
Jood Ordinary............ # lb. | 933 | 93g | 933 9% 93g | 93 
@trict Good Ordinary........... '10 i |,2 10 10 10 
i PE cccosccevesencanes Hee 10151 1015i¢ 10'54¢ 1015;¢/1015;¢ 
iit A a ee 11% 11% [113% [L1% (11% 














MARKET AND SALES, 
The total sales and future deliveries each day during the 


week are indicated in the following statement. 


For the 


convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 




















| SALES OF SPOT AND TRANSIT. | FUTURES. 

SPOT MARKET , 
Ex-  Con- 5 ec- Tran- | Dliv. 
Conaee. port. sump. ul’t’n Wen, sit, _ Fotal. Sales.  eries, 
Bat. . ‘Dull and easy. | 4,530. 1,072 gees —P 5 602, 3,300 ra 
Mon .'Steady ..........| ....| 109' ....| ....1 109] 6,400| .... 
Tues. Quiet & steady. 135 243° ....! ....! 878] 24000) 22" 
We a *esennanoeoce RRA, 260 a “eee 260 38,400 “eee 
Thur. Firm . -steeereee| adil mith “aancl saad Laan 
Fri...' Quiet. *® 2a Ge ©@ee ae 90, _ 48, tees] sees eeee 132 20,200 ‘eee 
Total!.......... secece.-| 4,755. 1,732) een gee .ge-| 6,487|/122,301 2. 











The daily deliveries given above are ac 
Previous to that on which they are reported. 


tuaily delivered the day | 





THE SALES AND PRICES OF FUTURES are 


shown by the 
following comprehensive table: 
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* Includes sales in September, 1889, for September, 147,600; Septem_ 
ber-October, for October, 640,600; September-November, for November, 
636,200; September-December, for December, 957,200; September- 
January, for January, 1,570,100; September-February, for February; 
1,125,100; September-March, for March, 2,236,900; September-April, 
for Apfil, 1,555,600; September-May, for May, 1,815,700; September- 
June, for June, 1,830,100; September-July, for July, 1,655,800. 

fs We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation “Aver.” The 
average for each month for the week is also given at bottom of table. 

Trausferable Orders—Saturday, 11°95c.; Monday, 11°95c.; Tuesday, 
12°00c.; Wednesday, 12°10c.; Thursday, 12°15c.; Friday, 12°10c. 


The following exchanges have been made during the week: 
54 pd. to exch. 300 Dec. for Sept. | ‘38 pd. to exch, 400 Oct. for Sept. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Aug. 8), we add the item of exports from 
the United States, including in it the exports of Friday only. 

1890. 1889. A588. fe yt 

































































Stock at Liverpool.......bales 713,000 624,000 491,000 00 

Stock at London.............. . 20,000 20,000 18,000 29,000 
Total Great Britain stock. 733,000 644,000 509,000 
Stock at Hamburg............. 4,400 3,500 3,600 
Stock at Bremen............... 38,000 30,200 37,100 
Stock at Amsterdam.... ...... 6,000 ,000 8,000 

Stock at Rotterdam.......... ‘ 200 300 
stock at Antwerp............. . 6,000 15,000 

tock at Havre...... .......... 137,000 85,000 120,000 
Stock at Marseilles...... ..... 2 4,000 5,000 3,000 
Stock at Barcelona............ 56,000 55,006 51,000 
Stock at Genoa...... ........66 4,000 7,000 7,800 
Stock at Trieste ........ 2.2... 3,000 4,000 11,000 

Total Continental stocks..... . 258,600 213,000 241,600 344,100 

stocks.... 991,600 857,000 750,600 1,004,100 

cotton Europe. 111,000 46,000 60,000 118,000 

Eurepe. 26,000 23,000 38,000 44,000 

E’r’pe 7,000 6,000 13,000 22,000 

ports .. 59,155 102,014 168,317 136,201 

. towns... 5,854 7,380 19,751 19,026 

exports to-day. 1,388 1,919 1,155 1,163 














Total visible supply....... 1,201,997 1,043,313 1,050,823 1,344,490 
Ofthe above, thetotals of Americanand other descriptions are as follows: 
























































American— 

Liverpoo)] stock.......... bales 368,000 378,000 334,000 351,000 
Continental stocks............. 61,000 112,000 133,000 177,000 
American afloat for Europe... 26,000 23,000 38,000 44,000 
United States stock........... 5 59,155 102,014 168,317 136,201 
United States interior stocks. . 5,854 7,380 19,751 19,026 
United States exports to-day. 1,338 1,919 1,155 1,163 

Total American............ 621,397 624,313 694,223 728,390 
Liverpool stock................ 345,000 246,000 157,000 280,000 
i 20,000 20,000 18,000 29,000 
Continental stocks ............ 97,600 101,000 108,600 167,100 
India afloat for Europe........ 111,000 46,000 €0,000 118,000 
Egypt, Brazil, &c., atloat...... 7,000 6,000 13,000 22,000 

Total East India, &c....... 580,600 419,000 356,600 616,100 

Total American............ 621,397 624,313 694,223 728,390 

Total visible supply....... 1,201,997 1,043,313 1,050,823 1,344,490 
Price Mid. Upl., Liverpool.... 611, ed. 644d. 5tl ed. Sled. 
Price Mid. Upl., New York.... 124c. 11%,¢. 115,¢¢. 9%4c, 


{3 The imports into Continental ports this week have been 
5,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 158,684 bales as compared with the same date 
of 1889, an increase of 151,174 bales as compared with the 
corresponding date of 1888 and a decrease of 142,493 tales 
as compared with 1887. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 


corresponding period of 1888-89—is set out in detail in the 
following statement, 
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* 1889 figures are for Palestine. t 1889 figures are for Petersburg,Va. 
} Louisville in both years are “‘ net.” . 


The above totals show that the old interior stocks have 
decreased during the week 866 bales, and are to-night 1,526 
bales Jess than at the same period last year. The receipts at 
the same towns have been 472 bales Jess than the same 


are 4,398 bales more than for the same time in 1888-89. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,—- 
In the table below we give the closing quotations of middling- 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 




















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
August 8. Satur. | Mon. | Tues. | Wednes. | Thurs. | Fri. 
Galveston...| 114s 111g 1133 1133 | 1133 1138 
‘New Orleans) 11% 11% 11% 11% =| 11 11% 
Mobile......' 11544 1154¢ 11544 11l5;g | 115i@ lliie 
Savannah...; 1174. 1133 1133 ll3S)—tisédL CLL 358 1133 
Charleston. .| 1133 11%, 113g 1t33. | «1135 113g 
Wilmington.) 11% lll 1133 1133 | 1133 113& 
Norfolk......| 1178 117% 117%, l1li%g)~C isd 1L7e 
Boston ...... 12% 12% 12% 12% | 12% 12 
Baltimore...; 12% 12% 12% 12% | 12% 12% 
Philadelphia} 125, 125, 1253 1253 | «2 1252 
Augusta....| 115, 113, 113, 1133 1133 1L3s 
Memphis ...) lll 1l4g lll lil lll ll 
St. Louis....| 114g ll‘ ll’ ll’ lly ll’ 
Cincinnati..| 12 12 12 2 12 12 
Louisville. ..| 12 12 12 12 12 12 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 1119 | Little Rock.... ...... Raleigh ........ Like 
Columbus, Ga. 11%] Montgomery... ...... 0 llJe: 
Columbus, Miss ...... Nashville ..... a * ihe ncdidl sanouey 
il hia Al SE la Natchez... .... 11%,,|Shreveport.... ll%, 


RECEIPTS FROM THE PLANTATIONS.—The following, table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southerm 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


























Week Receipts at the Ports. | St’k at Interior Towns.| Rec'’pts from Plant’ns. 
Hndwnd~ | "y98s. { 1889. { 1800. | 1888. | 1889. | 1890. | 1898. | 1989. | 1990. 
Suly. &..... 6,410} 2,477| 2,055) 45,990) 16,056, 18,031! ...... 54 B2= 
Fics 7,026} 2,130] 1,303| $7,667) 12,683) 15,101) ...... te a 
7, Mi. 10,062} 1,952) 2,500| 31,470| 10,855, 13,838 3,865 124, 1,227 
© Phe ic 8,033} 1,710} 3,643) 28,163) 9,657; 9,819 4,726 512) ...... 
Aug. 1..... 6,384; 911) 2,596) 23,685) 9,158] 7,436 1,906 412) 21> 
* g, ...] 9,915} 1,010’ 1,419! 20,385} 7,848} 6,789) 6615 ...... 172 

















The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,795,352 bales; im 
1888-89 were 5,501,504 bales; in 1887-88 were 5,504,066 bales, 

2,—That, although the receipts at the outports the past week 
were 1,419 bales, the actual movement from plantations was 
only 772 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for ee AeA week were —— bales and for 1888 they were 
6,615 bales, 


AMOUNT OF COTTON IN SigHT Ava. 8.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Aug. 1, and also the 

ings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


ss | 1889-90. | 1888-89. 1887-38. | 1886-87. 


Receipts at the ports to Aug. 8 5,801,007 5,509,031 5,507,511/5,213,448 
Interior stocks on Aug. 8&8 in| 
| *7,527 °*3,445) *24,09% 


excess of September 1...... *5,655 
Lot. receipts from plantat’ns 5,795,352 5,501,504 5,504,066 5,189,335 
Net overland to August 1..... | 891,649) 891,216 978,694) 788,880 
Southern consumpt’n to Aug.1| 493,000; 476,000 435,000) 391,000 


Total in sight August 8..... 7,180,001 6,868,720 6,917,760 6,369,235. 


Northern spinners takings to) | 

PEs dcinecnsnnessaes ..--- 1,755,383 1,714,297 1,750,807 1,628,47> 

* Decrease from September 1. 

It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 311,231 bales, the excess as 
compared with 1887-88 is 262,241 bales and the gain over 1886-87 
reaches 810,766 bales. 

WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices to- 
us from the South to-night are, asa rule, of a very favorable 
tenor. Ina few districts of Texas drought has injured cotton, 
but generally the plant is developing finely. Picking is be- 
coming more active, 

Galveston, Texas.—It has rained moderately on four days of 
the week, the rainfall reaching two inches and ninety-one 
hundredths. The thermometer has averaged 78, ranging from. 
70 to 87. 

Palestine, Texas.—We have had heavy rain on one day of 
the week to the extent of one inch and fifty-six hundredths. 
Cotton looks fine. The thermometer has ranged from 66 to. 
92, averaging 79. | 

Huntsville, Texas.—It has rained on one day of the week, 
and cotton is excellent. The rainfall reached twenty-five hun- 
dredths of aninch. Average thermometer 81, highest 94 and 
lowest 68. 

Dallas, Texwas.—The weather has been dry all the week. 
The thermometer has averaged 84, the highest being 96 and 
the lowest 72. 

San Antonio, Texas.—There has been no rain all the week, 
The thermometer has averaged 82, ranging from 70 to 94. 

Luling, Texas.—Cotton has been much injured by the 





























drought, which still continues, The thermometer has ranged. 
from 72 to 98, averaging 89, 





week last year, and since Sept. 1 the receipts at all the towns- 
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Columbia, Texas.—The cotton crop looks good. Rain has 
fallen on one day of the week, the precipitation reaching 
forty-five hundredths of aninch. Average thermometer 81, 
highest 92, lowest 70. 

Cuero, Texas.—We have had dry weather all the week. 
Cotton has been damaged by the drought. The thermometer 
has averaged 79, the highest being 96 and the lowest 62. 

Brenham, Texas.—Light rain on two days of the week has 
greatly benefitted cotton, which is doing well. The rainfall 
reached forty-seven hundredths of aninch. The thermome- 
ter has averaged 82, ranging from 70 to 94. 

Belton, Texas.—We have had very beneficial rain on one 
day cf the week to the extent of thirty hundredths of an inch. 
The thermometer has ranged from 68 to 96, averaging 82. 

Weatherford, Texas.—Cotton needs rain. Average ther- 
mometer 84, highest 98, lowest. 70. 

New Orleans, Louisiana.—It has rained on two days of the 
week, the rainfall renee forty hundredths of an inch, The 
thermometer has averaged 80. 

Shreveport, Louisiana.—Rainfall for the week forty-nine 
hundredths of an inch. The thermometer has averaged 82, 
ranging from 68 to 96. 

Columbus, Mississippi.—Rainfall for the week, two inches 
and twenty-seven hundredths on three days. The thermome- 
ter has ranged from 64 to 90, averaging 78. 

Leland, Mississippi.—The week’s precipitation has been 
sixty-eight hundredths of aninch. Average thermometer 81, 
highest. 94 and lowest 67. 

Meridian, Mississippi.—Telegram not received. 

Vicksburg, Mississippt.—It has been showery on one day of 
the week, the rainfall reaching fifty hundredths of an inch. 
The thermometer has ranged from 71 to 95, averaging 83. 

Helena, Arkansas.—It has been showery on two days of the 
week. Crops are growing finely. The precipitation reached 
one inch and twenty-three hundredths. The thermometer 
has averaged 86, the highest being 94 and the lowest 78. 

Little Rock, Arkansas.—Telegram not received. 

Memphis, Tennessee.—Cotton crop prospects are as good as 
ever known at this season of the year. It has rained on four 
days of the week, the rainfall reaching two inches and 
seventy-eight hundredths. The thermometer has averaged 
74, ranging from 67 to 92. 

Nashville, Tennessee.—We have had rain on four days of 
the week, the precipitation reaching three inches and seventy- 
three hundredths. The thermometer has ranged from 69 to 
95, averaging 78. 

Mobile, Alabama.—Crop prospects are generally very prom- 
ising, but there are some reports of too much rain, rust and 
worms. Rain has fallen on three days of the week to the 
extent of one inch and four hundredths. Average thermome- 
ter 83, highest 91, lowest 79. 

Montgomery, Alabama.—Of this week’s receipts four bales 
are new crop, the first coming in on Saturday last. Picking 
will become general next week. Some complaints of rust 
are heard, but otherwise reports are splendid. Rain has fallen 
on five days of the week, the precipitation reaching fifty hun- 
dredths of an inch. 

Selma, Alabama.—lIt has rained on five days of the week, 
the precipitation reaching one inch and five hundredths. 
Cotton is not opening as rapidly as expected owing to too much 
rain. The thermometer has averaged 76, ranging from 67 to 88. 

' Auburn, Alabama.—The week’s precipitation has been three 
inches and forty-seven hundredths, Average thermometer 
79°2; highest 89; lowest 69. 

Madison, Florida.—We have had rain on one day of the 
week to the extent of twenty-five hundredths of an inch. 
Average thermometer 81, highest 92, lowest 70. 

Columbus, Georgia.—It has rained on one day of the week, the 
rainfall reaching one inch and twenty hundredths. The ther- 
mometer has averaged 83, the highest being 89 and the lowest 75. 

Savannah, Georgia.—Rain has fallen on four days during 
the week to the extent of eighty-three hundredths of an inch. 
The thermometer has averaged 78, ranging from 70 to 89. 

Augusta, Georgia.—The crop is in good condition. Ac- 
counts are favorable, but, as usual at this time of the year, 
there are some complaints of rust. The rust is, however,confined 
to sandy lands where rain has been continuous, and at present 
is not considered important. The first new bale arrived to- 
day and classed low middling. It has rained on four days of 
the week, the rainfall reaching one inch and seventy-one 
hundredths. The thermometer has ranged from 70 to 95, 
averaging 82. 

Charleston, South Carolina.—There has been rain on three 
days of the week to the extent of one inch and twenty-one 
hundredths. Average thermometer 82, highest 89, lowest 72. 

Stateburg, South Carolina.—We have had rain on five days 
of the week, the rainfall reaching one inch and seventy-five 
hundredths. The thermometer has averaged 76°2, the high- 
est being 86 and the lowest 70. 

Wilson, North Carolina.—Telegram rot received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock August 7, 1890, and August 8, 1889. 








‘Aug. 7, ’'90.\Aug. 8, ’89. 





| Feet. | Feet. 
New Orleans......... Above low-water mark.! 4°3 8°1 
EC ccossssosess Above low-water mark. | 9°9 16°5 
a seal Above low-water mark. 3°7 9°9 
Shreveport...........Above low-water mark.| 10 11°2 
0 SES Above low-water mark. 12°2 23°4 








NOTE.—Reports are now made in feet and tenths. 


Inp1IA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to August 7. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


this week. 





Shipments since Jan, 1. 


Oonti- 
nent, 
















This Since 
Total. | Week.| Jan. 1. 









Total. 


According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
3,000 bales and a decrease in shipments of 1,000 bales, and 
the shipments since January 1 show an increase of 168,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 

ears, has been as follows. ‘‘ Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 



































Shipments for the week. Shipments since January 1. 
Great Oonti- Great . 
Britain.| nint. | Total. | Britain. |Continens, Total. 
Calcutta— 
EE ES ee, Se a 24,000; 100,000; 124,000 
inet ends 1,000 1,000 33,000 44,000 77,000 
Madras— 
1890...... 3,000} ....-- 3,000 16,000 6,000 22,000 
se 4,000 1,000 5,000 22,000 3,000 25,000 
All others— 
ae 3,000 1,000 4,000 49,000 34,000 83,000 
(RE a: Eee Ee ae ,000 21,000 54,000 
Total all— 
1890...... 6,000 1,000 7,000 89,000} 140,000; 229,000 
1889...... 4,000 2,000 6,000 88,000 68,000) 156,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 























1890. 1889. 1888. 
Shipments 
toall Europe | This Since This | Since This Since 
Srom— week, | Jan.1. | week. | Jan.1. | week. | Jan. 1 
Bombay. ...... 7,000 1,351,000! 8,000 1,183,000) 1,000) 807,000 
Allother ports.| 7,000) 229,000) 6,000, 156,000} 4,000) 150,000 
Total.. .... 14,000'1,580,000| 14,000 1,339,000) 5,000) 957,000 











TT 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Alexandria, Egypt, | 























August 6. | 1889-90. || 1888-89. | 1887-88. 
Receipts (cantars*).... | | 
Thisweek....) = .....- ii scpess 1,000 
Since Sept. 1. 3,163,000 |. 2,706,000 2,900,000 
This | Since || This | Since This | Sinee 
week, Sept. L.|| week. |Sept. 1.|| week. Sept. 1. 
Exports (bales)— | | | | 
To Liverpool ........ | 1,000 265,000 ...... 227,000); 1,000,248,000 
To Continent........| 1,000 158,000 1,000 159,000 2,000 161,000 
_» Total Europe ..... | 2,000 423,000} 1,000\386,000)! 3,000/409,000 














* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Aug. 6 were —— cantars and the shipments to all Europe 
2,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both yarns 
and shirtings. The demand for China is good. We give the 
prices for to-day below, and leave those for previous weeks of 
this and last year for comparison: 

















1890, | 1889. 
{ ’ | { Un 
328 Cop.| sm tbs. |’! 555 cop.| 8% ibe. | Soil? 
Twist. | Shirlings. | Uplds Twist. Shirtings. | Uplds 
d. oS ear er wa =e wee ae 
July 3 874g@8114,6 4 @7 3 | 6716 773 @8% 511 @7 O | 6s 
“11 8%¢@8% 6 4 @7 3 6 773 @8% 511 @7 O | 63g 
“ 18 8lo @813126 416@7 312 6%6 773 @8%3 (511 @7 O | 613 
“ 25.853 @8 5 @7 419 653 773 @8%3 511 @7 0 | 64 
Aug.1/853 @87%3 16 5 @7 419| 611,¢'77%3 @833 |511 @7 0 | ou 
“8/853 @813%,616 5 @7 5 | 6'116:715,4g@871615 11 @7 O | 64_ 





East INDIA Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s cotton report, dated Bombay, June 27: 


Satisfactory rain has been falling steadily during the week in most of 
the Oomra cotton districts, and sowing operations in these districts are 
progressing favorably. In some of the Broach districts, especially 
Surat, the rainfall has been excessively heavy, and sowing operations 
cannot be taken in hand until after a break of some duration. Favor- 
able rain is reported from Bhownuggur, but in other Dhollera districts 
rain be - wanted. From the Bengal districts seasonable weather 18 
reported. 

From the Bombay Company's (Limited) Report of July 4 
we have the subjoined: 


The monsoon has been general throughout the Presidency and the 
neighboring cotton districts. In Bengal rain has fallen copiously, and 
the anxiety felt in consequence of the deficiency referred to in our last 
report has been allayed. os | BUNCE UME 
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JUTE Butts, BaGGcinGe, &c.—There has been a more active 
business in bagging the ~ week at unchanged prices. The 
trading moreover has n entirely in small parcels, and 
for a round lot concessions from ruling quotations might be 
obtained. Holders ask 55c. for 114 Ibs., 6\4%c. for 137 Ibs., 
6%c. for 2 lbs. and 75gc. for standard grades. In jute butts 
the market has been dull and featureless and are quoted 
to-night 11¢c. for paper grades and 2c. for bagging quali- 
ties. The stock of jute butts in the hands of importers and 
speculators on August 1 was 96,700 bales, against 153,000 bales 
on the same date in 1889 and 84,000 bales in 1888. The 
deliveries to manufacturers since the first of January this 
year have aggregated 285,000 bales, which compares with 
251,000 bales a year ago and 325,000 in 1888. e amount 
reported afloat from Calcutta is about 129,000 bales, against 
67,000 and 51,000, respectively, in the two preceding years. 

MEMPHIS DISTRICT FIRST OPEN COTTON BOLLS.—Through 
the courtesy of Mr. Henry Hotter, Secretary of the Memphis 
Cotton Exchange, we are informed that the first open cotton 
bolls of the season 1890-91 were received at the Memphis 
Cotton Exchange on Monday, August 4, from Mr. W. A. 
Bonner, Duncan, Bolivar County, Miss., and Mr. J. H. Zadick, 
Terrene, Bolivar County, Miss. 

Last year the first open boll was received from Coahoma, 
Coahoma County, Miss., on August 12, or eight days later 
than in the present year. 

The first bale of new cotton reached Memphis in 1889 on the 
18th of August, and came from West Point, Miss. 


NEW ALABAMA COTTON.—The first bale of new Alabama 
cotton was received at Montgomery on Saturday, August 2. 
It came from Peyton R. Hall’s plantation, Montgomery 
County, classed strict middling stained, weighed 561 pounds, 
and sold at 1234 cents per pound. Last year the first bale 
from Alabama reached Montgomery on August 2, and in 1888 
the earliest arrival was on July 31, and in 1887 on August 11, 
all from Mr. Hall’s plantation. 

SAVANNAR’S First BALE.—The first bale of cotton of the 
new crop reached Savannah August 2, from Albany, Ga. It 
classed strict good ordinary, with color and staple good. 
Last year the first bale was received at Savannah July 24, or 
nine days earlier. 

SouTH CAROLINA’S FIRST ARRIVAL.—The first new bale of 
— cotton raised in South Carolina was received at 
Charleston on Thursday, August 7, from Barnwell County. 
In 1889 the first bale reached Charleston, August 17, and also 
came from Barnwell County. 


THE KL.XPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 5,307 
bales, against 8,152 bales last week. Below we give our 
usual table, show ng the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1889, and-in the last 
column the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1889. 
























































: a Week Ending— Total anae 
aported to— July | July | July | Aug. | sinee evious 

17. | 24. | 31. | 77 Sept. 1. oan 
Liverpool.... ........ 5,068. 6,929 7,916! 5,307) 475,372) 576,832 
Other British ports..| ...... ee rem Pee 78,945) 141,835 
Tot. TO GT. BRIT’N.| 5,068 6,942 7,916) 5,307 engenel 718,667 
eee Anka | ae 42,603, 59,426 
Other French ports..| ......| ...... | semana antwen a 
TE, DOGO caccl ccccdel conc  Seutds 42,703 59,426 
ON iii) ent gedial site guna einen 22,584' 42,020 
EL id etic gtk eed ifenda oats 58,598 72,655 
Other ports .......... BE ences] coccee| coccee 52,900 113,539 
TOT.TONO.EUROPE) 38. sees. yer “yeeeee| 134,082) 228,214 
Spa Op'to, Gibr., &C.| ccc | eo | conned eases 4,077, 17,824 
en | “380 220) 22222: 11,178} 18,834 
TOTAL SPAIN, &C..| ...... | 380 220 .....| 15,255} 36,658 
GRAND TOTAL..../[ 5,106 7,322 8.152) 5,307] 746,357 1.042.965 














SHIPPING NEws.—The exports of cottcn from the Unitea 
States the past week, as per latest mail returns, have reached 
10,674 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bale: , 
NEW YORK—To Liverpool, per steamers City of Chester, 1,624 
eames Galileo, 999.....Italy, 1,000.....Majestic, 763..... 
SRE ER TR RATT 5,307 
NEW ORLEANS—To Liverpool, per steamers American, 1,427.... 
Engineer, 2,468... Explorer, 1,464.........06. cccccoccccce 5,359 
PHILADELPHIA—To Liverpool, per steamer Pennsylvania, 8 .... 
Total ...... 10,674 





Ihe particulars of these shipments, arranged in our usual 
form, are as follows: 

Liverpool. Total. 

Si Ml inccedtisdcdscadandibinestees dunndbberese 5,307 5,307 

ET SE cascesssconcnssed sonscecesenaseusess 5,359" 5,359 

Philadelphia 8 8 


OT SE OT oR Ee NOME BIO Ta "10,674 "10,674 

Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates: ; 





New Gnenane~Be Liverpool—August 5—Steamers Costa Rican, ——— 


ariner, . 
BosTon—To Liverpool—July 29—Steamer Venetian, 1....August 1— 
Steamer Pavonia, ...-August 4—Steamer Kansas, ——. 
PHILADELPHIA—To crt ty Bem ony 5—Steamer Lord Clive, ° 
To Antwerp—August teamer Switzerland, ‘ 


Cotton freights the past week have been as follows: 

















Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 


Liverpool, steamd.| 544 5e4 5e4 5e4 564 
Do late deliv’y.d.} .... éeee ence 
Havre, steam....¢.| 4@5ig | 4@5ig | 4@5ig | 4M5ig | 4Odig | \O5ig 
Do aail...... Ot: . anes cous — — eons eces 

Bremen, steam .¢.| 716 The 716 716 16 716 
Do indirect.c.) .... a oan ese- evse ovas 
Hamburg, steam.c¢. 133971 1339@71¢ 13390714 1339 @71¢ 1839 @71¢ 13398714 
Do via indirect.c.| .... ouinn onnipn oane anon onet 

Amst’d’m,steam.c.; 45* 45* 45* 45* 45* 45* 








54 




















Do indirect..d.|  .... seus siden nue ‘iii Pra ek 
Reval, steam ....d. 1394735 1394759 1394 D739 1394 @Tgq 1344 @730 13g4@739 
Do sail...... d, oe come "| come seus eee epee 

Barcelona,steamd.| 9% 39 939 939 939 939 939 
Genoa, steam .. .d. 15¢4 15g, 15e4 1b eg, 15¢4 15g, 
Trieste, steam...d.| %9 939 930 939 939 939 
Antwerp, steam d. 1g 1g 1, a i] 1g 

* Per 100 lbs. 








LIVERPOOL.—By cable from Liverpool we have the following 
tatement of the week’s sales, stocks, &c., at that port. 









July 18. | July 25.| Awg.1. | Aug. 8. 


23,000 
1,000 


1 


The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 8, and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market Fair Small 
1:45 P. .§ : : aemand. Firm. inquiry. 
Mid.Upl’ds. 61li¢ 611li¢ 61116 

ve b> b b 8,000 | 8,000 | 6,000 
Spec. & exp S > Zo 500 1,000 500 
Futures c S c 
= = Ho steaa 
Market : ‘ y at Quiet and 
1:45 P. M. ; ; fw peg Quiet. |" steady. 
Marke : uiet and Quiet 
4 P. og | : : Steady. wo "ste 











The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated 


The prices are given in and 64th. Thus: 563 means 
5 63-64d., and 6 01 means 6 1-644. 


(Saturday, Monday and Tuesday —August 2, 4 and 5—Holidays.) 





| Wed.,Aug.6. | Thurs. Aug. 7. | Fri., Aug. 8. 
} H ! 
‘Open! High Low.! Clos. Open High| Low. | Clos., Open High Low.' Clos. 
que = eres | aaa Gee aaa | ae ----—Cl tr rere i 
Qaiaial &i @j é&/)/ &€1/ G7 42141416 
August ..... 639 640 689 640 639 640 6391640 639 639 638 639 
Aug.-Sept... 634 634 634/634 633 634 633 634 633 634 633, 634 
September.. 634 634 634 634 | 633 634 633/634) 638 634 633 634 
Sept.-Oct... 602 602 602! 602 601/602 601/602 602 602 601 602 
Oct.-Nov.... 556 556/556 556 '/'556 556/556 556 556 556 556 556 
Nov.-Dec... 554/555 554 555 (554/555 5654 555 554 555 554 554 
Dec.-Jan.... 553 554/553 554) 553 554/553/554 553 554 °553) 553 
Jan.-Feb.... 553 554/553 554 553 554/553'554 558 554 553) 553 
Feb.-March. 554 555 554/555 554/555 554/555 554 555/554 554 
Mch.-April.. 655 556555 556 555 556 555,556 555 556 555 555 
April-May.. 557 557/557 557) 557 557 557,557) 557 557 556 557 
May-June... 559 559/559 559 559 5 59 | 559 559) 550 550 558 559 











_—_— 


} 
} } 
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BREADSTUFFS. 


FRIDAY, P. M., August &, 1890. 

There has been a further and important advance in prices” 
of wheat flour; but the higher prices thus far are more in 
the demands of holders than in prices actually paid. Buyers 
did not operate beyond their most urgent needs, and the 
higher prices could not be regarded as fully established, 
having no other basis than the speculative advance in wheat, 
which fluctuated constantly. To-day the market was dull 
and weak. 

The week has been an excited one in the wheat market, 
and at the close of Wednesday’s business there was an im- 
portant advance in prices from the previous Friday. Crop 
accounts from Europe were fairly favorable, and her opera- 





tors were generally sellers in this market as prices advanced; 


} but there was a more active spot market for export as well a. 





pF 2 


i ckerhinricboteysieceerserne meentatrmicte a.  t e 
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The receipts of flour and grain at the seaboard ports for the 
week ended Aug. 2, 1890, follow: 
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local milling, and the Western bulls carried everything before 
them. The sales for export on Wednesday embraced a large 


[| Vou. LI, 














line of No. 2 red ge) 2 > tune at vi oes + Pes ment ¥ Flowr, Wheat Corre, Gals, Barley, Rye, 
considerable parce O 0. lilwaukee at 9Sc. elivere: : — = us ° us Le e Un, wUsn. ous ° 
while Tuesday’s business embraced 136,000 bush. choice red Now York....- ia a OR i RR ey p> ‘9200 
} ’ . ded, eee 38,049 23,250 123,730 128,430 2,050 »740- 
winter at $108 afloat, On Thursday an sorly advance in| seneadi-- 22188 17a goLsig jiesee L000 ‘See 
futures was followed by a sharp decline, under free seljing to | Philadelphia.. 11, Dy D senses seenee 
realize, with better weather for the maturing crops in nearly | Baltimore.... 74,653 619,464 249,552 27,900 ...... 7,972: 
all directions, and the depression was renewed at to-day’s | NewoOrleans.. 16,211 35,000 99,003 6,240 cates gi 
market under pretty much the same influences. At the — CE te Or te ea 
. . ; ; r Otal Wee@K.. 299,50 ’ © + * ’ 1 7; . 
export buyers withdrew, but millers paid full prices fo Cor. week 89. 273,060 974/217 1.918.867 476661 111000 32°8&6: 


choice grades, 


DAILY CLOSING PRICES OF KO. 2 RED WINTER WHEAT, The exports from the several seaboard ports for the week 


ending August 2, 1890, are shown in the annexed statement: 




































Mon. Tues. Wed. Thurs. Fr. 
erdclvcry 28, 87° 95'3 99% 100% 9915 98 | Severe] yw, 
elivery ....0. . ‘ ‘ : : 
salen - 97 93% 100%4 1007. 99% 98% from— t Oorn Flour Oats Rye. Peas 
er “a Rurh Bush Bois Bush. | Bush h 
ote oc. 99 100% 102 102% 101% 100% ‘. : 
delivery ...... c. 99% 101% 103!g 10333 102% 101% om agg 655,186! etsy Yr 2,054) 8,323; 2,490» 
wccceecee--G. 10278 104143 106 10633 105 1044 Portland. piieabins mn n eneves enna veneee 
Indian corn made asharpadvance early in the week, specu- | Montreal.) 69,800, 150,577; 11,021 1,087 coccecl |= 16878: 
lation being stimulated and supported by reports of serious ——e a gee det enwmak cotede 
damage by drought to the crop in the trans-Mississippi re- | q“Orine | 109'500| 181147, 1,066) 9 22”. vans ety: 
gion; but the advance was checked on Wednesday. There | N.News.. aie aie 2°040 rhe. Sl hae Pan 
was the natural selling to realize after a sharp advance; be-| Siohm’d-)  ....--) —------|__------ amgane neeene ov ease 
sides, the higher prices checked the spot business, and it WAS | mot wook. 1,226,836 1,285,648; 121,009 3,142 8,393| 18.847" 
said finally that if the crop for this season shall prove to| §’'me time 
be deficient, the large surplus carried over from last| 1889...| 455,333 1,278,252' 176,007 914 1,321’ 105,49). 








season will prevent any scarcity being felt. There was to- 
day a further decline in futures, but some buying to fill 
freight engagements was done at 56144@57c. for No. 2 mixed 
afloat. 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, August 2, 1890: 













































































Wheat, Oorn, Oats, Rye, Barley, 
DAILY CLOSING PRICES OF NO. Z MIXED CORN. In store at— bush. bush. bush. bush. bush,. 
Sat. Mon. Tues. Wed. Thurs. Fri | New York...... -- 1,133,411 1,413,240 989,277 18,083 1,972. 
Aucust delivery ........c. 54% 53% 547, 56 55 54% Do afioat...... 142,900 DD ‘edaintins onan cee eewseeee 
September delivery ....c. 55 54 5533 «56% «255% «©6554 | | Albamy.......... ....-... 36,000 59,900 26,500 ........ 7 
October delivery...:.2.c. 555 54% 56% 57 5612 553g | Bulfalo........... 4,229.700 4,124,099 2891458 2057656  6'009- 
° ” . . Doccece eece ae , g Xr" ers = . -” D,» 5 , : 
Oats have shared in the speculative excitement which was sn. an bgtarlngs + ip 8'507 81390 57379 89,945. 
shown in wheat and corn, closing weak and unsettled. The | Duluth .......... 1,129,219 3,529 100 ..2-.00. eesccses 
rise had less of real basis than in other cereals, and was there- | Toledo oa > ee ER RR ee 
fore sharper and the break more decided. “Oswego ......... 50,000 Sn eros 135,000 
DAILY CLOSING PRICES OF NO. Z MIXED OATS St. Louie......... 1,903,163 1,404,259 23,177 nh. tnanenen ; 
. . oat. — oa wee. Thurs. Fri. ay cccee oon eccccce ec =eeecsees "4000 eeesssce 
August delivery........¢. 4 43 sehdndtingsen ; TRE TRA 144 90. . "0-9" 
i taaber es oa0ee c. SY3g 391g 40% £«943 42g 417% soar. ange qqreg . reese 156,754 amr? 7 123 1:95 
October delivery.......c. 39% 39% 405 43% 43 42 fonts B° cn eenere 24’ 089 "41,020 125.553 _..... "33/283: 
Rye is held higher, but entirely nominal; and barley is as | Philad vaeee «©101,860 304,062 113,666 ........ iawéthe 
yet wholly unsettled. Peoria... .... oan 382 590 75,518 15,529  .....00. 
The following are closing quotations for wheat flour in | Bultimere...2.2.. 688138 163392 31377 7,080 Inn 
barrels. (Corresponding grades in sacks sell slightly below | Minneapolis...... 5,467,780 « -...--2. © 16,067 ceaceeee  ccnecnee 
these figures): St. Paul.......... BOUEED- cccscse> assesses  sdacees © eeecenee 
rows ga iiemiie eet yeas gahkie arias a 
n HOB .n0- cece , . °° 9 »1VVF #3#}z2vwe-ese ° 
en B Wet. 68 90088 C0 City shipping extras. a toes oo | OnCanald river. 632,000 1,369,500 47,500 — 8,300 10,000- 
Extra, No. z ......--- 30@ 370 | Rye flour, superfine... 320@ 345 | Tot. Aug. 2,'90. 18,372,679 11,564,852 2,530,817 464,093 399,996 
hie 1 ..2---00- H+ 1 30 ine. --: « weeee ereeee 30O@ 315! Tor, July 26,90. 18,392,318 12,020,700 2,628,671 506,384 388,886- 
mraights.......... --- 445@ 490| Western, &c 2600 275 | Lot Ave. 3,'89. 12,687,967 6,988,351 3,719,754 796,364 362,935 
sie pr aincosasacorees i. ta| oo 315 e 345 | Lot Aux. 4,'88. 22,997,794 9,009,649 2,210,557 152,945 145,097 
vent, SPring...-..-- AD. y copccecs 25 Tot. Aug. 6,'87. 33,691,097 7,309,148 2,868,400 305,411 125,923 
Wheat— C. Cc. Corn, per bush.— * Oswego—Last week’s stocks, this week’s not received. 
pemeyereue 30 31g; | eremetics $8 2 
ae © eccacce est’n m 0.2. @ 561% 
d winter No.2.. 98 @ 99 | Westernyellow.... 54 @ 57 THE DRY GOODS TRADE. 
Red winter ........ 85 @102 estern white..... 55 @ 58 
White ........----«- 90 2100 Peete @ bu. 45 @ 47 NEw YORK, Friday P. M., August 8, 1890. 
emt ela -. 46 ' : ; 
"irestien, per bush... 58 @ 61 No. 2 mixéd ....... 15% ta Notwithstanding the warm weather, which rendered many 
Btate and Jersey.. 58 @ 62 | No. 2 white........ 47 @ 48 | buyers more or less apathetic, a fair business was done in the: 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. e first give the receipts at West. 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending August 2, 1390, anc 
since August 1, 1889, for each of the last three years: 


dry goods market the past week. The demand at first hands: 
was hardly up to expectations, but commission houses and 


importers continued to charge up and make liberal deliveries. 
of tall and winter goods on account of former transactions, 
Business in jobbing circles was more active, and it is proba- 
ble that considerably more than an average business for the 
time of year was done by such houses as keep abreast with 



































— = | I Ro — = weil sh the times. Accounts from the interior are in the main satis- 
Bbls.106ibs| Bush.60 lb+| Bush.56 1b; | Bush.32 lb | Bush,48 lb: | Bu. 56 b+ | factory, though merchants from some parts of the West and 
oo" Hs yon os gp ps a Southwest exprers fears as to the effect of the late drouth in 
Duluth....... 82,634] 138,100 eevee] 62,085 asia “™ | Some sections, which may militate to some extent against. 
Minneapolis.| | 225.220 Sn «aati al “** | the growing crops. Prices for most descriptions of manufac- 
Toledo....... 2.105! 719,777] 228,084 44 nie 10,635 | tured goods remain firm, and stocks of nearly all domestic 
Detroit... . 4.041] 167,963} 17,6841 87,63) eee] cceae productions are in remarkably good shape, considering the 

Cleveland. .. 7,300} 74,970 41,700 42,400 ne large demand for consumption in sight. 
8t. Louis..... 21,477 £12,493) 528,455) 223.935) ........ 3,327 DoMESTIC WooLEN Goops.—The demand for men’s-wear 
spasmmaenana se | ___  SIONVB 1,100) __ 1,800 | woolens at first hands was barely up to expectations, There 
Tot.wk.’90.| 192,013 2,755,688) 2,472,641] 2,252,675 70,947} 84,337] Were more out-of-town buyers in the market than for some 
Bame wk.’89.| 230,224; 2,969,273) 9,227,503] 1,545,559 28,444] 40,025} time past, but transactions were individually light and col- 
Same wk.’83.) 232,133} 3,053,400, 1,646,430) 1,074,461 10,653) 55,32 | lectively moderate. No doubt the impending tariff legisla- 
es ~ 1. SOE OS SS ARNT PRN tion has caused many merchants to pursue a cautious policy 
inep....|- aneanael Ghiuadinelaandendeel auane eed Gaammaee pepe in placing orders for spring clothing woolens, and some de- 
1887-88... | 12,711,855 114.195,8371 91.505.630] 70.910.4641 29°698'73a1 2.167.901 | 8C1Ptions were lightly dealt in in consequence. Low grade 
nt re ———e spring cassimeres and worsteds continued in fair request, and 








Below are the rail shipments from Western lake and river 
ports for four years: 





























leading makes are well sold up, as are a few of the better 
qualities, and prices remain firm. Heavy clothing woolens: 


1890, 1889. 1888. 1887. i nd 

A t0 eee. * tss7. | were taken in relatively small parcels to a fair amount, a : 

Aug. 2. Aug. 3. Ass. 4. Aug. 6. | there was a steady movement in some desriptions on account 

BED itnsoneses bbls. 247,832 255,746 260,566 255,459 | Of hack orders, Cloakings ruled quiet because of meneue’ 
— ~ labor troubles among the operatives, and there was a moder- 

Fett -0----0-- bush. 410,605 713,796 = 454,035 815,393 | ate call for stockinets and Jersey cloths. Fiannels, blankets, 

seeeseee eonecese 709,769 382,505 249,655 226,635 . i. £ : ircl but 
neta angle Se aataanataance: 1,420,583 893,622 779.852 1,083,485 | Shawls and carpets were more active in jobbing circles, bu 

a tll il 8,*34 8,268 9,132 10,309 | the demand at first hands was comparatively light. 
Si iteiaitetrsivsdaaiuisiestetis 22,527 22,555 9,571 8,931 to oods 
—- DomEsTIo Cotton Goops.—The exports of cotton g 
Total ....--0++00, 2,602,318 2,020,146 1,502,245 1,644,753'from this port for the week ending Aug. 5 were 1,910 
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packages, valued at $118,372, their destination being to the Importations of Dry veintedn 
points specified in the table below: The importations of dry goods at this port for the week - 
1890 1889 ending Aug. 7, 1890, and since Jan. 1, and the same facts 
NEw YORK TO ACG. 5. . “ for the corresponding periods of last year are as follows: 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 
B Eneoakl (2 2 Eeeoatl | Buzoat 
‘Great Britain eeeecense eecscaes 127 3,767 213 6,473 3 =f wD WRo as S 5 moses meoss 
ther European............- 20 1,13 37 1,286 ‘ SES S S54 S5E¢6 WH Sbecoe 
Dhieaidece.wiviinccccA.| > 2 25,890 19| 31,151 E ag Serase! | od ehrsse 5 Bh ra$e 
India ceesecace « 250 2,098 eececesce 2,795 eo os ae ° Bs £ 5 cs ° ° =| 8 2, 5: ' B: os - 
Arabia......... oie canbostatec] sauess 5,912 12 3.724 18 or giisigl ls e: gti: ; giiiig H 
Africa... eeereceaseaae 40 4,219 1,781 3,652 ® : : ; ° , b=) ® - : . 5 ° e ' : 2 S = 
‘West Indies... 2.2.22. ..0 nol 8,350 216 9.262 1% BS! Bits: : * B, Bit: S| |: Gri: S z 
. rtt Bee s Sass Sead 
Gentral Atiisticas.cwcs-| “I74 | 2182 ao] gars |* Bi iiitif) |P Bi Giiii@y |b PEPPER S 
@outh America.... eee 314 16,670 965 23,118 ’ pS ae ee i ’ ct a 4 ’ +r 8 2 
Other COUNTIES... ccccccccces 47 1,884 2 1,741 on ao bo = @ro = @ et et pet a P/2 
| et © ICOM, AWRNO® |p) 2! woyor fle 
Dittidetiatoamanaineneat 1,910 73,883 3,426 88,954 Oo} cw te dard 100! OOK Ws) ®;nNoSCSs ia is 7 
“China, via Vanoouver...... veesee | 80,948 |] ...... | 32,464 © Sts Rime Ses AR a Ses AR =< = 313 
tal.cessees eoee coceeeee! 1,910 | 104,831 || 3,426) 121,418 | ol de moo | Ht | tom wo jzie| ream | =e 
aan : : 3/88! reese |e)S) S81 eSSh8 |x\S| P= sSS08 (BS 
* From New England mill points direct. to | whe | metho abe Halemome [8 | Dodd |§ S315 
hd e hd ¢ os oe os SS Zz 
The value of the New York exports since January 1 have | $| F2| SS228 " RISER | SSe5a [RH l aseas 7 
been $4,173,440 in 1890, against $5,258,400 in 1889, ms 31 on | cous a aly. : cee S 
At first hands the demand for staple cotton goods was/| 2% SES = aE i SRl ole [eid] Sees y 2 7 
steady but moderate, and a fair business was reported by Si Ste | teva ars SulSanen |zloliaoas (S| = |2 
deading jobbers. Brown cottons were in better request and e1ea|exsse |B8| fal ssexe o\= | 5eRen iy 
prices are firmer, some good-sized contracts having been | —~ | on lee 3 \4 
made by converters at a slight advance upon last week’s quo-| 2| 25] uu |Z) SR] wena [plo] oosee a| 2 =I 
tations. Bleached shirtings continued in fair request, and there | <1} tom | Himote as oD | tom tode Z|’ exons |F/ iL |> 
movement in wide sheeting:, cotton flannels, || 25/ Snes SAR) PODQMAS [ylPL SRRAHm (2 | FS 
was a steady B |] BA] WOw os! qj) Fa] POa RM SEPLP 1F | @ 
corset jeans and sateens on account of recent and back | ®) oy | eae Ee 8 Secse |ei2|2sans |") Fie 
orders. Colored cottons continued in moderate request, and | Hi o~' Rouse |g/Ol SS! aaeve g Ol eSOnn = 
there was a fair business in dark prints and ginghams, for Te! — IPI] Ses ~ [21S] meno [ely ¢ 
which a good many re-orders were received from interior | }=2,! waaoy |Zia] ou arena [5/5 Rowe = = as 
markets, Print cloths ruled quiet and steady at last week’s| 2| 55|Sz225 [FEI SS1ESSSe gipl&eren |" |>s 5 
<quotations. ‘aks Bw) 3/22 “ay > 
1890. 1889. 1888. | to} wee] roma |Biy| mo] teem [Z)@] mwoes iq) Sim 
Stock of Print Clothe— Aug. 2. Aug. 3 Aug. 4. | S152 Sess 3 S aD SSane 3 q AVE DAS 2 mal 
eid by Providence manuf’ers...... 451,000 143,000 7,000 | 2, | wut! totomare | la] wml tome Re toiowinto |§ S3|r 
Pall River manutetarers.enccows: 245000 Nowe =e | 8] 321 Bosee | |S] 8el Sasa |balseses |* | 
dence speculators... .........- . . 
Outside speculators (O8t).cccccccee 9,000 None, 5,500 4 ee | * = =~ 
ena Hid 750 4.00 sr | =| oo] OMe R 1 IQ) Ope bo ~loyaun |¥| 2 
Total stock (pieces) ....0..----- 709,000 150,000 12,500 NJ] WP] O~Ewny SD] LA! Aoeoe aan = = 
FOREIGN Dry Goops.—The jobbing trade in foreign goods) 2| 3] S=83565 Bs Ste SDE 2] BS922 |" 1g 
was of fairly satisfactory proportions, because most of the | 2' YF! sowow rit ie | OHNWAH ~ | 3 
leading houses are selling their recent er sagen at old ©2139] Let S132] vrai. 3 aS8ss ale 
prices, thus practically ignoring the probable passage by | => | <3:5] whismic tp | tom | Bombo 35 | Go tmtn esto Af 
j i i = ~ ow}! IS~10%2 | ROonoe WS 
Congress of a higher tariff bill. At first hands the demand | =! S23} 2SSn5 ew} eo] NANWO worn |2 | 6 
was irregular, but a fair trade in certain specialties was done | % | tris | Sioa sO YQ] oe] prope: mi tomayea [> 15 
Rie ool * =| ow] Aeon ~ | om] BAS ©] QeI—d> 
by some of the principal importers. Dl awl DMM OR wlaal arin Dl Suman 
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Financial, 








1850. 1890. 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 


RECORD FOR 1889. 
‘INCREASE IN ASSETS. 
INCREASE IN SUKPLUS, 
INCREASE IN POLICIES ISSUED. 
INCREASE IN BUSINESS WRITTEN. 
INCREASE IN INSURANCE IN FORCE, 


GEORGE H. BURFORD, President. 
-C. P. FRALBIGH, Sec. A. WHEELWRIGHT, Asst. Sec. 
Wa. T. STANDEN, Actuary. 
Examine the manifold advantages of the 
“LOW RATE TERM PLAN” 
-of thisCompany. It is easier to place insurance on 
this plan than on any plan ever before offered, and 
the policy itself is the most liberal and equitable 
contract consistent with recognized t:siness prin- 
-Ciples. 
THE MARKED SUCCESS already achieved by 
this plan shows that it fills a want long felt by the 
‘nsuring_public. 
GOOD AGENTS, desiring to represent the Come. 
any, are invited to address J. S. GAFFNKY, 
®uperintendent of Agencies, at Home Office. 


North British 
& Mercantile Ins. Co. 


OF 
LONDON AND EDINBURGH, 


SAM. P. BLAGDEN, Manager. 

WM. A. FRANCIS, Assistant Manager 
R. H. WASS, General Agent. 

W. R, ECKER, Assistant Gen, Agent. 





-U. S. BRANCH OFFICE, 


No, 54 WILLIAM ST., N, Y.| 





The Mutual Benefit 
LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, President. 

ssets (Market Values), Jan. 1, 1890.. 5 


A .- $45,236,963 29 | 
Liabilities (N.Y. and Mass. Standard)... 41,+28,628 26 
Surplus 335 03 


Pp cuictvesbddconctdbietasdine beacobee 
Surplus, by former N. Y. Standard, 
(Am. kx. 416 per cent Reserve)....... 5, 


886,035 03 
POLICIES ABSOLUTELY — AFTER 
SECOND 

IN CASE OF LAPSE the Policy is CONTINUED IN FORCE 
as long as its value will pay for; or, if preferred, a 
Paid-up policy for its full value is issued in exchange. 

After the second year Policiesare INCONTESTABLE, 
except as against intentioral fraud; and all restric- 
tions as tor ce removed. 


q or are 
CASH LOANS are made to the extent of 50 per cent 
of the reserve value, where valid assignnents of the 
licies can be made as collateral security. 
LOSSES paid immediately upon completion and ap- 
proval of proofs. 


UNION MUTUAL 


Life Insurance Company 


PORTLAND, MAINE. 
INCORPORATED 1848, 
JOHN E. DE WITT, President. 

Its plans are varied and adapted to all circumstances. 
There is nothing in Life Insurance which i does 
not furnish cheaply, protitably and intelligibly. 

Send tothe Com y’s Home Office, Portland, Me., 
or snz of its Agen for ihe describing its 
MAINE LAW CONVERTIBLE POLICY, CLASS 
“A.” or its 7 PER C ARANTEED BOND 
POLICY, CLASS “A,” and other Forms of Bond 
Polices; also for pamphlet explanatory of the 
Maine Non- eitture Law,and for list of claims 
paid thereunder. 


Provident Life & Trust Co. 


OF PHILADELPHIA. 
Incorporated Third Mo., 22d, 1865 
(CHARTER PERPETUAL ) 
CAPITAL....... sees cece scceecesesee 1,000,000 
ASSETS, $22,696,592 98 


INSURES LIVES, GRANTS ANNUITIES, RE- 
CEIVES MONEY ON DEPOSIT, returnable on 


i is 
empowered by law to act as EXECUTOR, ADMIN. 
RUSTEE, GUARDIAN, ASSIGNEE 
ECEIVER, AGENT, etc., for the 
performance of which its capital and 
surplus fund furnish ample security. 
1 trust funds and investments are kept separate 

ts of the company 








oe tend 





Test ae 
ASA 8. WING, Vice-President and Actuary 


‘ROBT. J. HILLAS, Epw.L.S 








Fidelity & Casualty Co. 


OF NEW YORK, 
Nes. 140 to 146 Broadway. 

CAPITAL geo ave. ASSETS, 3 000 

Issues SURETY BONDS, guaranteeing the fidel- 
ity of persons in positions of trust, such as em- 
ployes of roads, . and Corporations 
ene . 
. issues ” ACCIDENT POLICIES, containing al 

odern features. 
Also PLATE GLASS and BOILER POLICIES of 
approved forms. ees 


OFFICERS: Lae | 
WM, M. RICHARDS,Prest. GEO. F.SEWARD,V-Prest. 
Bec. HAW, Asst. See. 
DIRECTORS 
Geo.8.Coe, A. B. Hall J.G. McCullough; 
J.8.T.Stranahan, H. A. Hurlbut, J-RogersMaxw i. 
J.D. Vermilye, Geo. F. Sew 


_ EK. Tr . J 
G. G. Williams, John L. Riker. Wm. M. Richards 
Wm. H. Male, m. G. Low. 


STOCKS and BONDS 
At Auction, 


The undersigned hold REGULAR WHEELY 
AUCTION SALES of all classes of 


STOCKS AND BONDS 
ON 
EVERY WEDNESDAY. 


ADRIAN H. MULLER & SON, 
NO 1 PINE STREET NEW YORK 








Southern Investments. 
Timber, Mineral and Realty surveyed, valued and 
development cost estimated. Ten years’ experie 
ence. Ww. H. SHELTON, 
C. E. and Prospector, 
Room 126,6 WALL STREET, New York. 





JOSEPH GILLOTT’S 


STEEL PENS. 


GOLD MEDAL, Paris ExPosiTION, 1889, 


, THE MOST PEBFSOT CF PENS. | 
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180 THE CHRONICLE. (Von, LI, 
we Bankers and Brokers in Bew Bork City. 
Taintor & Holt, Harriman & Co., J, BORDEN HARRIMAN,}  MxObang. 


BANKERS‘ 


No. 11 Wall Street, Cor. New, New York. 


TRANSACT A GENERAL BANKING AND 8TOCE 
BXCHANGE BUSINESS. 


DEPOSITS RECEIVED AND INTEREST 
LOWED ON BALANCES, 


Private telegraph wires to Providence and Bostor 
@. BE. TAINTOR. G D.L’HUILIER. G. H.'HOL 


EB. BATEMA CHARLES E. COON 
WALTER v WATSON. N. JR. 


Bateman & Co., 


BANKERS, 
57 Broadway, New York. 
MEMBERS NEW YORK STOCK EXCHANGE. 


Stocks, Bonds and Cotton. 


’ Transact a General Banking Business. 
Interest wes wee on Deposits. 


R. J. Kimball & Co., 


({Hstablished in 1865.) 

BANKERS AND BROKERS, 
16418 Broad Street, New York. 
Membere 0: of the ow, yore Stock Exchange and o! 

IMBALL. 


AL 











we} Philadel wee > Exch 
Rosert J. K ALFRED B. LOUNSBERRY 





La Montagne, Clarke & Co., 


BANKERS AND BROKERS, 
44 & 46 Broadway, New Yerk. 


MONTAG J Member 5 mY 7. prot: Exch 
Gus” B. SMITH. 


Private wires to Philadelphia, # “Pitubarg, Scran- 
— Wilkesbarre, Lan and Bethle. 


Samuel D. Davis & Co., 


BANKERS* 
AND DEALERSZIN INVESTMENT SECURITIES 








Ne. 44 WALL STREET, N.Y. 


MMlomber N-Y. Be 


Bmax DEWING. CLARK DEWIN 
(Member N. Y. Stock Stock Hixch.) 


H. Dewing & Son, 


BANKERS AND BROKERS, 
So. 18 Wall Street, New Yerk, 
and bonds bought and sold on commission. 
lar attention given to information regard- 
» yey eTrust Gn. 6 per t Debentures 
n 
pought and sold. —_ - 


Fred H. Smith, 


BANKER AND BROKER, 


No. 20 Broad Street, New York. 
SPECULATIVE ACCOUNTS, 
STOCKS, BONDS AND PETROLEUM. 

Orders solicited in e@ or small lots for cash or 
on reasonable margin. iscellaneous Bonds either 
in default or interest-paying bought and sold. 


OVER TWENTY YEARS’ EXPERIENCE. 


CHAS. ~~ Van 
Ey NOSTRAND 














Simon Borg & Co., 
Wo. 20 NASSAU S8T., NEW YORK, 
DEALERS IN ALL KINDS OF 


Railroad and Investment Securities. 
SOUTHERN SECURITIES A SPECIALTY. 


A. Dutenhofer, 
BROKER, 
akzD 

Dealer in Miscellaneous Securities 

MILLS BUILDING (84 Floor,) 
Rooms 25 & 26. 35 WALL STREET. 
ATE AND CITY BONDS OF GEORGIA, also 
gs Sronnsi SAPRCOLAT. 


~AW £4 se)l are invited to eall 





given to all orders, 





4 


BANKERS, 


Equitable Building, 120 Broadway, N. Y. 


Dealers in Government, Municipal, Water Works 
and Railroad Securities. 


Transact a general Banking business. 


Securities listed on the New York Stock Hz- 
change bought and sold for cash er op 
margin. 

Have constantly on handa choice line of Securi- 
ties for investors, Trust Funds and 
stitutions. 


Investment Dep’t. - Henry S. Redmond 


H. B. Hollins & Co.,, 


BANKERS, 
WALL and BROAD STREETS, N. Y. 


Transact a General Banking Business. 


DEALERS IN GOVERNMENT, MUNICIPAL and 
RAILROAD SECURITIES. 


DEMAND DEPOSIT ACCOUNTS RECEIVED. 
INTEREST ALLOWED ON DAILY BALANCES. 


H. L. Grant, 


No. 1456 BROADWAY, 
NEWA YORK. 
UITY RAILROAD STOCKS and BONDS 


BOUGHT 








AND 80LD 


Frederick W. Perry, 


2 WALL STREET. 
City, Railroad, District of Columbia 
AND 
ALL INVESTMENT BONDS 
FOREIGN EXCHANGE 








EDWARD L. OPPENHEIM. WALTER DEL MAR. 


E. L. Oppenheim & Co., 


[ESTABLISHED 1862] 
BANKERS AND BROKERS, 


35 New Street and 4 Exchange Court. 
BRANCH OFFICE, MURRAY HILL HOTEL, 
NEW YCRK. 


75 Old Broad Street, E. C.. LONDON. 


A AL KMen& 
7 bd Ca 
BANKERS, 

18 WALL STREET, NEW YORK. 
Established 1865. 

low intarest on deposite subject to sight check. 
issi -Y souks and bonds either 
for yoash or Ob margin, and deal in 


Investment Securities, 


A. M. KIDDER, CHAS. D. MARVIN, 
H. J. MORSE, W. M, KIDDER. . 


BOODY, 
McLELLAN 


BARBERS, 
57 Broadway, opp. Exchange Place, N. Y. 
TRANSACT A GENERAL BANKING BUSI- 








H. G. Campbell & Co., 


BANKERS AND BROKEBS, 
9 New Street and 74 Broadway, 
NEW YORK 


— 


H, L. Nicholas, J. f- Mtenolas, 
emb.N. Y.8tock Ex 


H. I. Nicholas & Co., 


BANKERS AND BROKERS. 
INVESTMENT SECURITIES A SPECIALTY 


11 Wall Street, New York. 





M, Mayer. 





STEWART Brown’s Sons, 
Members New York Stock Exchange, 
STOCK BROKERS, 

64 BROADWAY, NEW YORK- 

Stocks and bonds bought and sold on commission 
Mesmallor large lots. Accounts solicited. Infor- 
mation promptly given. 





T. 8. YOUNG, JR. 
Member N. Y. Stock Exchange. 


Young & Nelson, 


BANKERS AND BROKERS, 
46 Wall Sireet, New York. 

All stocks and soonestias dealt in at the New York 
Stock Exchange bought and sold on commission, for 
cash or on margin. asthe received and interest 
allowed on balances. | 


W. 8. NELSON 
e 





Chrystie & Janney, 


BANKERS, 
6 Wall Street, New York, 


a ts sub to check at 
| ferrtns cepoete une chon 


in Railroad Bonds, Stata County and Muni 


“pel Securities. 
ake collection of No Dividends and 
Coupons throughout ae States and Canada 





Howard Lapsley & Co., 
BANKERS AND BROKEBS, 
No. 1 Exchanve Court, 


NEW YORK 
Private Wires to Boston and Philadelphia 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 


NO. 24 BROAD STREET- 
New York. 








INVESTMENT BONDS A SPECIALTY 
Rolston & Bass, 


STOCKS, BONDS AND MISCELLANEOUS 
SECURITIES 
W. H. ROLSTON, 20 Broad Street, 


ALEX. Jr. 
ssomieane N. PA ins. aEW YORE. 
P.O. Box 8,080, 


EDWIN 8. HOOLEY. 


Gilman, Son & Co., 


BANKERS, 
62 CEDAR STREET. 


oSecurt- 





n to a General Banking Business, 
ot —— ernment Bonds and Cavestment 


NESS, INCLUDING THE PURCHASE AND SALE | ties. 


\OF STOCKS AND BONDS FOR CASH OR ON 


MARGIN. BUY AND SELL INVESTMENT SE- 
CURITIES. INTEREST ALLOWED ON DEPOS. 
IT8, SUBJECT TO CHECK AT SIGHT. 

P. O. Box 447. 
C. W. MOLELLAN. 
HENRY T. BOODY. 


PWGallandet LE, 


BANKERS, ; 
United Bank Building, 
WALL 8ST., Corner BROADWAY. 
gente ce BONDS and OOMMEROIAL PAPER 


Stocks and bonds bought and sold on commission 
at New York Stock Exc ge. Acvances made on 
business paper and other securities 


D. A. BOODY. 
REUBEN LELAND. 








| 





John H. Davis & Co., 


BANKERS AND BROKERS, 
Ne. 10 WALL ST., NEW YORK. 


Orders for Stocks and Bonds executed at all Exe 


Especial attention given to supplying high-class 


INVESTMENT SECURITIES. 
ens 


Fahnestock & Co., ~ 


s 
BANKERS AND BROKE. 33, 
23 Wall Street, New Yerk. “en fay 
DBALEZERS LN INVESTMENT BONDS.! 





ar 








